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/D�PXHUWH�HV�XQ�WHPD�UHOHYDQWH�QR�VROR�HQ�ORV�UHVSHFWLYRV�FDPSRV�GH�OD ILORVR�
ItD�R�ODV�FLHQFLDV��VLQR�HQ�OD�YLGD�FRWLGLDQD��&KDQWDO�0DLOODUG��QXWULGD�SRU�HO�SHQ�
VDPLHQWR�RULHQWDO��QRV�PXHVWUD�VX�YLVLyQ�DFHUFD�GH�OD�PXHUWH�HQWHQGLGD�FRPR�HO�
GHV�DSDUHFHU�GHO�\R��3DUD�HOOR��UHDOL]DUp�HQ�XQ�EUHYH�UHFRUULGR�SRU�DOJXQDV�GH�VXV�
REUDV�²SULQFLSDOPHQWH�&RQWUD�HO�DUWH�\�RWUDV�LPSRVWXUDV��3RHPDV�D�PL�PXHUWH�H�
,QGLD²��GRQGH�H[SRQGUp�FyPR�HQWLHQGH�GLFKD�QRFLyQ�QXHVWUD�DXWRUD��7UDWDUp�GH�
UHIOHMDU� OD�SDUWH�PiV�DUWtVWLFD�GH�VX�SHQVDPLHQWR�VREUH� OD�PXHUWH�HQ�,QGLD��HQ�
WHQGLGD�FRPR�OR�FDyWLFR�GH OD�FUHDFLyQ�GHO�XQLYHUVR��3RU�RWUD�SDUWH��PH�DSR\DUp�
HQ�RWUD�SHUVSHFWLYD�SDUD�WUDWDU�GH�DSRUWDU�D�OD�LGHD�GH�PXHUWH�XQD�OtQHD�GH�SHQ�
VDPLHQWR�PHQRV�LQIOXLGD�SRU�OD�ILORVRItD�RULHQWDO�KLQGXLVWD��)LQDOPHQWH��OOHYDUp�D�
FDER�XQD�FRPSDUDFLyQ�VREUH�FyPR�VH�FRPSUHQGH�OD�LGHD�GH�PXHUWH�HQ�2ULHQWH�
\�2FFLGHQWH�
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'HDWK� LV� D� UHOHYDQW� VXEMHFW�QRW� RQO\� LQ� WKH� UHVSHFWLYH� ILHOGV� RI� SKLORVRSK\�RU�
VFLHQFH��EXW� LQ� HYHU\GD\� OLIH��&KDQWDO�0DLOODUG��QRXULVKHG�E\�(DVWHUQ� WKRXJKW��
VKRZV�XV�KHU�YLVLRQ�RI�GHDWK�XQGHUVWRRG�DV�WKH�GLV�DSSHDUDQFH�RI�VHOI��7R�GR�
WKLV��,�ZLOO�PDNH�D�EULHI�WRXU�RI�VRPH�RI�KLV�ZRUNV�²PDLQO\�$JDLQVW�DUW�DQG�RWKHU�
LPSRVWXUHV��3RHPV� WR�P\�GHDWK�DQG�,QGLD² ZKHUH�,�ZLOO�H[SODLQ�KRZ�WKH�DXWKRU�XQ�
GHUVWDQGV� WKH�QRWLRQ��,�ZLOO� WU\� WR�UHIOHFW� WKH�PRVW�DUWLVWLF�SDUW�RI�KLV�WKLQNLQJ�
DERXW�GHDWK�LQ�,QGLD��XQGHUVWRRG�DV�FKDRWLF�RI�WKH�FUHDWLRQ�RI�WKH�XQLYHUVH��2Q�
WKH�RWKHU�KDQG��,�ZLOO�UHO\�RQ�DQRWKHU�SHUVSHFWLYH�WR�WU\�WR�EULQJ�WR�WKH�LGHD�RI�
GHDWK�D�OLQH�RI�WKRXJKW�OHVV�LQIOXHQFHG�E\�(DVWHUQ�+LQGX�SKLORVRSK\��)LQDOO\��,�
ZLOO�PDNH�D�FRPSDULVRQ�RQ�KRZ�WKH�LGHD�RI�GHDWK�LQ�WKH�(DVW�DQG�:HVW�LV�XQ�
GHUVWRRG�
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IRFDGR�OD�PLUDGD�KDFLD�OD�PXHUWH�GH�P~OWLSOHV�PDQHUDV��)ULHGULFK�1LHW]V�
FKH��HQ�VX�REUD�GH�MXYHQWXG�(O�QDFLPLHQWR�GH�OD�WUDJHGLD ���������� HVFULELy�
TXH�©VyOR�FRPR�IHQyPHQR�HVWpWLFR HVWiQ�HWHUQDPHQWH� MXVWLILFDGRV OD�H[LVWHQFLD�
\ HO�PXQGRª���VLHQGR�HO�DUWH�UHPHGLR�GH�HVD�WUiJLFD�H[SHULHQFLD�LQGLYLGXDO�
TXH� FRQOOHYD� HO� H[LVWLU��� 3RU� RWUD� SDUWH�� HQ� HO� SDVDGR� VLJOR� VREUHVDOH� OD�
FRQFHSFLyQ�H[LVWHQFLDOLVWD�SODQWHDGD�SRU�0DUWLQ�+HLGHJJHU��GHVGH�VX�REUD�
PDJQD�6HU� \� WLHPSR �������� FRQ� OD� FXDO� UHDOL]y�XQD�SUHVHQWDFLyQ�QLKLOLVWD�
GHO� VHU�KXPDQR�HQ� WpUPLQRV�GH� ILQLWXG��(Q�FXDOTXLHU�FDVR��HV�QHFHVDULR�
UHFRQRFHU� OD� LPSRUWDQFLD�GH� OD�PXHUWH�HQ� OD�YLGD�KXPDQD�SDUD� OD� FRQV�
WUXFFLyQ�GH�OD�PLVPD�D�SDUWLU�GHO�\R��

/D�PXHUWH� HV�FRP~QPHQWH�HQWHQGLGD�FRPR�XQD�QRFLyQ�TXH� VH�SRV�
WHUJD�HQ�HO�WLHPSR��OOHJDQGR�XQR�PLVPR�D�YLVOXPEUDU�HO�LGHDO�GH�LQPRUWD�
OLGDG� ²HQWLHQGR� HO� WpUPLQR� ©LQPRUWDOLGDGª FRPR� OD� UHPHPRUDFLyQ�� HO�
UHFXHUGR��GH�XQ�\R TXH�SHUYLYH�\�VH�WUDQVFLHQGH�HQ�HO�WLHPSR��©VHU�UHFRU�
GDGRª��(VWD�QRFLyQ�KD�VLGR�WUDWDGD�SRU�GLYHUVRV�DXWRUHV��HQWUH�HOORV�+DQ�
QDK�$UHQGW�HQ�VX�OLEUR�/D�FRQGLFLyQ�KXPDQD� ��������(VWD�YLVLyQ�VH�EDVDUtD�

� )��1LHW]VFKH��(O�QDFLPLHQWR�GH�OD�WUDJHGLD��0DGULG��$OLDQ]D�(GLWRULDO��������S������
� '��&VHMWHL�\�$��-XKDV]��©6REUH�OD�FRQFHSFLyQ�GH�OD�PXHUWH�HQ�OD�ILORVRItD�GH�1LHW]VFKHª��
'DLPRQ������������S������
� +��$UHQGW��/D�FRQGLFLyQ�KXPDQD��%DUFHORQD��3DLGyV�������
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HQ�VHQWLU�TXH�QR�VH�PXHUH��\��SRU�HQGH��FRQWHPSODU� OD�YLGD�FRPR�DTXHO�
HVSHFWiFXOR�GH�YHU�PRULU�D�ORV�GHPiV��6LQ�HPEDUJR��HV�HYLGHQWH�TXH�HVH�
LGHDO�GH� LQPRUWDOLGDG�QR�VH� FRUUHVSRQGH�FRQ� OD�QDWXUDOH]D�KXPDQD��'H�
KHFKR�� \� SHVH� D� VRQDU� LUyQLFR�� ©QRV� FRQVRODPRV� FRPR� VL� SXGLpUDPRV�
HVFDSDU�GH�OD�PXHUWHª���FRPR�VHxDOD�(PPDQXHO�/pYLQDV��ILOyVRIR�GH�UHOH�
YDQFLD�HQ�HO�WHPD�SRU�VX REUD��HQWUH�RWUDV��'LRV��OD�PXHUWH�\�HO�WLHPSR �������

/D� GLPHQVLyQ� SUiFWLFD� \� H[LVWHQFLDO� GH� OD�PXHUWH� KD� FRQYHUWLGR� HVWD�
WHPiWLFD�HQ�SURWDJRQLVWD�GH�ORV�PiV�YDULDGRV�DXWRUHV�TXH�KDQ�UHFKD]DGR�
HO�HMHUFLFLR�GH�OD�ILORVRItD�FRPR�SXUD�WHRUtD��6HUtD�HO�FDVR�GHO�FpOHEUH�HQVD�
\R�GH�0RQWDLJQH�©'H�FyPR�ILORVRIDU�HV�DSUHQGHU�D�PRULUª���(Q�VX�HVWHOD��
KDEUtD�TXH�VLWXDU�OD�SUHRFXSDFLyQ�HVHQFLDO�VREUH�OD�QRFLyQ�GH�PXHUWH�� OD�
FXDO�RFXSD�XQD�SRVLFLyQ�FHQWUDO�HQ� OD�H[WHQVD�REUD�GH�&KDQWDO�0DLOODUG��
QR�VROR�SRU�HO� VLJQLILFDGR�TXH� OD�DXWRUD� OH�RWRUJD�� VLQR��DGHPiV��SRU� VX�
SURIXQGLGDG��

&KDQWDO�0DLOODUG� �%UXVHODV��������HV�XQD�SRHWD�\� UHFRQRFLGD� ILOyVRID�
HVSDxROD�� DQWLJXD� GRFHQWH� GH� OD� 8QLYHUVLGDG� GH� 0iODJD�� FX\D� H[WHQVD�
REUD�FRPSUHQGH�FDVL�WUHLQWD�DxRV�GH�SURGXFFLyQ�HQ�WUHV�JpQHURV�SULQFL�
SDOHV�� OD�SRHVtD��HO�HQVD\R�\� ORV�GLDULRV��6REUH�OD�PLVPD�VH�KDQ�UHDOL]DGR�
QXPHURVRV� DUWtFXORV�� DVt� FRPR� WHVLV� GRFWRUDOHV���1XHVWUD� DXWRUD� UHFRJH��
GHVGH� VX�REUD� WHPSUDQD�3RHPDV� D�PL�PXHUWH �������� FLHUWRV�PDWLFHV� UHOH�
YDQWHV� DFHUFD� GH� HVWD� FXHVWLyQ��7DPELpQ� HO� ODUJR�SRHPD�0DWDU� D� 3ODWyQ
��������FRQ�HO�TXH�REWXYR�HO�3UHPLR�1DFLRQDO�GH�3RHVtD��SXHGH�LQWHUSUH�
WDUVH�FRPR�XQD�UHIOH[LyQ�DFHUFD�GH�OD�PXHUWH��SXHVWR�TXH�OD�WUDPD�QDUUD�
WLYD�VH�FHQWUD�HQ�XQ�DFFLGHQWH�GH� WUiILFR�PRUWDO���8QD�FXHVWLyQ�� OD�GH OD�
PXHUWH��TXH�DSDUHFH�WDQWR�HQ�VXV�GLDULRV��FRPR�HQ�VXV�WUDEDMRV�HQVD\tVWL�
FRV� \� SRHPDULRV��� (O� GHV�DSDUHFHU�� DVt� FRQFLEH� QXHVWUD� DXWRUD� OD� PXHUWH��

� (��/pYLQDV��'LRV�� OD�PXHUWH� \� HO� WLHPSR��0DGULG��&iWHGUD��&ROHFFLyQ�7HRUHPD�� ������ ���
HGLFLyQ��S�����
� &IU���0��GH�0RQWDLJQH��©'H�FyPR�ILORVRIDU�HV�DSUHQGHU�D�PRULUª��HQ�0��'H�0RQWDLJ�
QH��(QVD\RV�FRPSOHWRV��0DGULG��&iWHGUD��������SS���������
� 'RV� VRQ� ODV� WHVLV� GRFWRUDOHV� GHIHQGLGDV� VREUH� OD� REUD� GH� &KDQWDO�0DLOODUG� KDVWD� HO�
PRPHQWR������1XxR�$JXLUUH�GH�&iUFHU�*LUyQ��/D�DFWLWXG�FRQWHPSODWLYD�D�WUDYpV�GH�OD�REUD�GH�
&KDQWDO�0DLOODUG��HO������HQ�OD�8QLYHUVLGDG�$XWyQRPD�GH�0DGULG��\�����$QQD�7RUW�3p�
UH]��+LODQGR�7H[WRV��1RWDV�SDUD�XQD�OHFWXUD�KLSHUWH[WXDO�GH�OD�REUD�GH�&KDQWDO�0DLOODUG��HO������
HQ�OD�8QLYHUVLWDW�$XWzQRPD�GH�%DUFHORQD�
� &IU���&K��0DLOODUG��0DWDU�D�3ODWyQ��%DUFHORQD��7XVTXHVW�(GLWRUHV�������
� &IU���ZZZ�FKDQWDOPDLOODUG�FRP >&RQVXOWDGD�HO���������@��(Q�HVWD�SiJLQD�KD\�HQODFHV�
GLUHFWRV�D�GLYHUVRV�DUWtFXORV�UHODFLRQDGRV�FRQ�OD�REUD�GH�OD�DXWRUD�
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FRPR� YHUHPRV�� FRQIRUPD� XQR� GH� ORV� SXQWRV� FDUGLQDOHV� GHO� GLiORJR�
2ULHQWH�2FFLGHQWH��GRQGH�OD�HVWpWLFD�DGTXLHUH�XQ�SDSHO�IXQGDPHQWDO�

(O�KHFKR�GH�FRQVLGHUDU�D� OD�PXHUWH�FRPR�GHVWLQR�~OWLPR�GHO�VHU�KX�
PDQR�FRQGXFH�D�pVWH�D� UHIOH[LRQDU�VREUH� OD� LPSRUWDQFLD�TXH�FRQOOHYD�HO�
\R�� $KRUD� ELHQ�� ¢TXp� RFXUUH� FRQ� HO� GHV�DSDUHFHU GH� GLFKR� \R"�0DLOODUG� KD�
HVFULWR�VREUH�OD�PXHUWH�LPSXOVDQGR�QXHYDV�OtQHDV�GH�SHQVDPLHQWR��HQWUH�
HOODV��OD�LGHD�GH�PXHUWH�YLVWD�GHVGH�XQD�SHUVSHFWLYD�RULHQWDO��1RV�PXHVWUD�
HQ�VXV�HVFULWRV�HVD�SUREOHPiWLFD�TXH�FRQOOHYD�HO�\R LQGLYLGXDO�UHVSHFWR�D�OD�
PXHUWH�

'H�HQWUDGD��KDFLHQGR�XQ�EUHYH�UHFRUULGR�SRU� OD�REUD�GH�0DLOODUG��VH�
DGYLHUWH�TXH�HO�\R QR�VHUtD�PiV�TXH�ORV�UHFXHUGRV��FUHHQFLDV��RSLQLRQHV��HV�
GHFLU�� WRGR�DTXHOOR�TXH� OR�FRQIRUPH��(VD�GHVDSDULFLyQ�GHO� \R TXH� WDQWR�
SUHRFXSD� D� QXHVWUD� DXWRUD� HQJORED� OR� DQWHULRUPHQWH� PHQFLRQDGR�� QR�
DtVOD�DO�\R GH�VXV�UHFXHUGRV��RSLQLRQHV��FUHHQFLDV��HQWUH�RWURV��SXHV�pVWRV�
OR�FRQIRUPDQ��/DV�LQIOXHQFLDV�TXH�UHFLEH�D�SDUWLU�GH�FRQWDFWR�FRQ�HO�SHQ�
VDPLHQWR�LQGLR�OD�FRQGXFHQ�D�FRQVWUXLU�HO�LGHDO�GHO�\R FRPR�GHV�DSDUHFHU��HO�
FXDO�DQDOL]DUp�D�OR�ODUJR�GHO�SUHVHQWH�WUDEDMR��EDViQGRPH�HQ�XQ�HQIRTXH�
WDQWR�RULHQWDO�FRPR�RFFLGHQWDO�
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©3HUR�FXDQGR�FRQYHUVR�FRQ�HOOD�TXHGDPHQWH�
FRQ�PLV�DVWURV�YHODGRV��PL�VHU�HQ�FDOPD��YLHQH

D�DQFODU�HQ�Pt�FRPR�XQ�QDYtR�
1R�KDFH�IDOWD�GHFLUOR��DPEDV�VDEHPRV

TXH�XQ�PLVPR�SXHUWR�QRV�DJXDUGD�
TXH�FXDQGR�DO�ILQ�GHFLGD�DUUHEDWDUPH�OD�PLUDGD�

VH�GHVKDUi�HQ�PLV�RMRV�
SXHV�OD�PXHUWH�QR�HV�QDGD

VL�QR�KD\�TXLHQ�OD�SLHQVD�\�OD�DQWLFLSDª�

©'HVDSDUHFHU�HV�XQD�LGHDª OOHYD�SRU�WtWXOR�XQR�GH�ORV�FDStWXORV�GH�VX�
REUD�&RQWUD�HO�DUWH�\�RWUDV�LPSRVWXUDV ��������$OOt�H[SRQH�TXH�WHQHU�FRQVWDQ�
FLD�GHO� DFWR�GH�PRULU�QR� LPSOLFD�� HQ� DEVROXWR��TXH�FODUDPHQWH�HQWHQGD�
PRV�TXp�VLJQLILFD� WDO�DFWR��FRPR�VHxDOD� OD�DXWRUD�HQ�VX� OLEUR��(YLGHQWH�
PHQWH

� &K� 0DLOODUG��3RHPDV�D�PL�PXHUWH��0DGULG��(GLFLRQHV�/D�3DOPD�����������HGLFLyQ��S�����
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©WRGRV�VDEHPRV�OR�TXH�HV�PRULU��¢/R�VDEHPRV"�1R��VDEHPRV�TXH�DOJXLHQ�TXHGD�LQ�
PyYLO��FRPR�HO�DFWRU�R�HO�SHUVRQDMH�GH�JXLxRO��SHUR�QR�VDEHPRV�OR�TXH�HV�PRULU��1R�
OR�VDEHPRV�SRUTXH��HQ�SULPHU�OXJDU��VLHPSUH�VRQ�RWURV�ORV�TXH�PXHUHQ�\��HQ�VHJXQ�
GR�OXJDU��SRUTXH��SDUD�HVRV�RWURV��OD�H[SHULHQFLD�GH�OD�PXHUWH�HV�XQD�H[SHULHQFLD�GHO�
OtPLWH��GHO�OtPLWH�GH�OD�YLGD��FODUR�HVWiª���

(V�GHFLU�� OD�PXHUWH�QXQFD� HV�SURSLD�� YLYLGD�HQ�SULPHUD�SHUVRQD��1R�
REVWDQWH�� OD�PXHUWH�� VHJ~Q�QXHVWUD� DXWRUD�� HV� OD�TXH�RWRUJD� HO� VHQWLGR�D�
QXHVWUD�YLGD��

$VLPLVPR��HQ�UHODFLyQ�FRQ�OD�LPSRVLELOLGDG�UDGLFDO�GH�H[SHULPHQWDU�OD�
SURSLD�PXHUWH�FRPR�XQ�HVWDGR�PiV��HItPHUR��SRGHPRV�UHFRUGDU�D�/pYL�
QDV�TXLHQ�HVFULELy�TXH�©HO�PRULU��FRPR�PRULU�GHO�RWUR��DIHFWD�D�PL�LGHQWL�
GDG�FRPR�<R��WLHQH�VHQWLGR�HQ�VX�UXSWXUD�GHO�0LVPR��VX�UXSWXUD�GH�PL�
<R��VX�UXSWXUD�GHO�0LVPR�HQ�PL�<Rª����<�HV�TXH��DKRUD�ELHQ��OD�PXHUWH�HQ�
Vt�� VHJ~Q� OD� HQWLHQGH�0DLOODUG�� ©HV� HO�QR�HVWDGR TXH� VXSRQH� OD� UHWLUDGD�GH�
WRGR�DTXHOOR�SRU�OR�TXH�XQ�HQWH�HVª����SHUR�SUHFLVDPHQWH�HVD FRQFHSFLyQ�
GHO�OtPLWH��GH�OD�PXHUWH��TXH�FRQ�ILUPH]D�QRV�HVFULEH��HV�OD�TXH�QRV�SRVL�
ELOLWD�SDUD�UHDOL]DUQRV�PHGLDQWH�HO� \R��PHGLDQWH�QRVRWURV�PLVPRV��(V�DVt�
FRPR�OD�DXWRUD�SUHWHQGH�UHIOH[LRQDU�VREUH�HVH�OtPLWH�GH�OD�YLGD�WDQWR�HQ�
&RQWUD�HO�DUWH�\�RWUDV�LPSRVWXUDV��FRPR�HQ�3RHPDV�D�PL�PXHUWH��HQWHQGLpQGROR�
FRPR�� ©OD� LQILQLWD� �VLQ� OtPLWHV�� DXVHQFLD�� /D� LPSRVLEOH� UHFXSHUDFLyQ� GH�
XQD�SUHVHQFLDª����(V�HQ�HVWD�IUDVH�GRQGH�VH�UHVXPH�OD�FRQFHSFLyQ�GHO�ILQ�
GH�OD�YLGD�FRPR�H[SHULHQFLD�GH�OD�SpUGLGD�GHO�RWUR��5HJUHVHPRV�D�3RHPDV�
D�PL�PXHUWH��

©6X�SUHVHQFLD�OH�RWRUJD�D�PL�YLGD�HO�VHQWLGR�
1R�FRQFLER��VLQ�HOOD��
QL�HO�IUHVFRU�GH�OD�DXURUD��QL�OD�HVSOpQGLGD
FRPSRVWXUD�GHO�JDWR�DO�HVWLUDUVH�
QL�HO�RTXHGDO�XPEURVR�R�HVD�LQPHQVD
SXOVLyQ�TXH�PH�FRQYLGD
DO�JRFH�GH�OD�OOXYLD��1R�FRQFLER
HO�GHVHR�TXH�DVWXWDPHQWH�LQILOWUD
HO�GRORU�HQ�ODV�YHQDV��DO�FXPSOLUVH�
/D�GLFKD�HV�OD�FDQFLyQ�GH�FXQD
TXH�VXV�ODELRV�H[KDODQ�PLHQWUDV�ORV�YD�FHUUDQGR�

�� &K��0DLOODUG��&RQWUD�HO�DUWH�\�RWUD�LPSRVWXUDV��9DOHQFLD��3UH�7H[WRV��������S������
�� 'LRV��OD�PXHUWH�\�HO�WLHPSR�RS��FLW���S�����
�� &RQWUD�HO�DUWH�\�RWUDV�LPSRVWXUDV�RS� FLW�� S������
�� ,EtG���S������
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0L�FHQWUR�HV�XQD�KHULGD�GXOFH
\�VX�QRPEUH�HV�PL�PXHUWHª��

+H�DTXt�OD�SUHVHQWDFLyQ�GH�OD�PXHUWH�FRPR�FHQWUR�YDFtR�GH�OD�SURSLD�
LGHQWLGDG��OD�LGHQWLGDG�GH�XQ�\R��\�HV�HVWD�RTXHGDG�GHO�\R OD�TXH�PDGXUDUi�
HQ�QRFLRQHV�SRVWUHUDV�FRPR�OD GH�©GHVDSDUHFHUª��DQWHULRUPHQWH�PHQFLR�
QDGR�

(Q� ©'HVDSDUHFHUª�� WH[WR� FDSLWDO� SDUD� HO� WHPD�TXH�QRV�RFXSD�� VH�QRV�
RIUHFH� XQD� H[SOLFDFLyQ� DOJR� PiV� FHUFDQD� \� SUHFLVD�� UHODWLYD� DO� WpUPLQR�
©PXHUWHª \� VX� FRQFHSFLyQ�� /D� LPSRVLELOLGDG� SULPHUD� GH� DSUHKHQGHU� OD�
PXHUWH�H[SHULPHQWDGD�HQ�XQ�VHQWLGR�SRVLWLYR�UHOHYD�GHO�SXHVWR�FHQWUDO�D�
pVWD��GDQGR�SURWDJRQLVPR�D�OD�QRFLyQ�GHO�GHV�DSDUHFHU��

3DUD�0DLOODUG��HQ�UHODFLyQ�FRQ�OD�PXHUWH��©OR�TXH�H[LVWH�HV��SULPHUR��HO�
FXHUSR�LQHUWH�\��OXHJR��VX�DXVHQFLD�VHQWLGD��H[SHULPHQWDGD�SRU�ORV�YLYRV��
>«@��FRQ�GRORU��FRQ�DQJXVWLD��FRQ�DPDUJXUD��FRQ�UDELD��FRQ�PLHGR��FRQ�
DOLYLR��HQ�FLHUWRV�FDVRV��LQFOXVR��FRQ�DOHJUtD��/R�TXH�H[LVWH�HV�HO�VHQWLPLHQ�
WR�TXH�QRV�SURGXFH�HO�KDEHU�GHMDGR�GH�H[LVWLU�GH�RWUR��OD�UHSHUFXVLyQ�GH�
VX�GHVDSDULFLyQ�\�OD�DQWLFLSDFLyQ�GH�OD�QXHVWUD�SURSLDª����+DEODU�GH�PXHU�
WH��SRU�FRQVLJXLHQWH��QR�HV�SRVLEOH��VHJ~Q�QXHVWUD�DXWRUD��6t��HQ�FDPELR��
GH�GHVDSDUHFHU��6H�QRV�PXHVWUD�HO�©GHVDSDUHFHUª FRPR�XQD�GH�ODV�QXPHUR�
VDV�FRQVHFXHQFLDV�D�ODV�TXH�HVWDPRV�VXMHWRV�SRU�QXHVWUD�FRQGLFLyQ�PRUWDO�
\�ILQLWD�

6X�OLEUR�,QGLD��SXEOLFDGR�HQ�������HV�XQD�FRPSLODFLyQ�UHYLVDGD�GH�SX�
EOLFDFLRQHV�SUHYLDV�TXH�WHVWLPRQLDQ�VX�UHODFLyQ�FRQ�OD�FXOWXUD�KLQG~��HQ�pO�
VH�UHFRJHQ��GHVGH�OD�GpFDGD�GH�ORV�RFKHQWD�GHO�SDVDGR�VLJOR��YHLQWLFLQFR�
DxRV�GH�HVFULWRV�UHODFLRQDGRV�FRQ�HVWD�FXOWXUD��(VER]D�XQD�LQFHUWLGXPEUH�
D�WHQHU�HQ�FRQVLGHUDFLyQ��OD�PXHUWH��HO�GHVDSDUHFHU��OD�FXHVWLyQ�GHO�\R��VH�
UHYHOD�FRPR�XQD�FRQVWDQWH�\� WHPD� LQVSLUDGRU�SUiFWLFDPHQWH�GH� VX�REUD�
FRPSOHWD��/D�SUREOHPiWLFD�GHO�\R��GHVWDFDGD�HQ�VX�REUD�%DQJDORUH GHO�DxR�
������VH�QRV�PXHVWUD�GH�PDQHUD�FODUD�\�FRQFLVD�FXDQGR�DILUPD�TXH�©QR�
KDEUi�FDVWLJR�SDUD�DTXHO�TXH�FRPHWD�HO�FULPHQ��7DPSRFR�KDEUi�UHFRP�
SHQVD�SDUD�DTXHO�TXH�VH�RIUH]FD�HQ�VDFULILFLR��1DGD�KDEUi�GHVSXpV�GH�PL�
PXHUWH��GHVSXpV�GH�PL�PXHUWH�\R�KDEUp�GHMDGR�GH�VHU��3HUR�¢KH�VLGR�\R�
DFDVR�DOJXQD�YH]"�¢+H�VLGR�¶\R·"ª���

�� 3RHPDV�D�PL�PXHUWH RS��FLW�� S������
�� &RQWUD�HO�DUWH�\�RWUDV�LPSRVWXUDV�RS��FLW���S������
�� &K��0DLOODUG��,QGLD��9DOHQFLD��3UH�7H[WRV��������S�����
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(V�QHFHVDULR�� FRPR�DFODUDFLyQ�D� ODV� UHIOH[LRQHV� ILQDOHV�GH� OD� DQWHULRU�
FLWD��PHQFLRQDU�TXH�0DLOODUG�PHGLWD� VREUH�HVD�H[SHULHQFLD�GH� OD�PXHUWH�
GHO� \R LQGLYLGXDO�DSRUWDQGR�XQD�FRQFOXVLyQ�DSDUHQWHPHQWH�DXGD]�� ©QDGD�
KDEUi� GHVSXpV� GH� QXHVWUD�PXHUWH�� OD� GH� WRGRV� ORV� TXH� KH� VLGR�� ORV� TXH�
VR\�� ORV�TXH�VHUpª����(Q�HOOD�0DLOODUG�WUDWD�GH�GDU�XQ�SDVR�DJLJDQWDGR�HQ�
FXDQWR�D�OD�UHVROXFLyQ��R�PiV�ELHQ�FRPSUHQVLyQ��GH�HVH�\R LQGLYLGXDO��TXH��
GH�VHU�XQ�FHQWUR�YDFtR�SDVD�D�VHU�VXEVXPLGR�EDMR�OD�IRUPD�GH�XQ�\R P~O�
WLSOH��XQ�\R IUDJPHQWDULR��TXH�D�VX�YH]�VH�FRQFLEH�FRPR�IRUPDQGR�SDUWH�
GH� OD� FROHFWLYLGDG�� 3DUD� HQWHQGHU� GLFKD� SRVWXUD� FRQ�PD\RU� FODULGDG� GH�
EHPRV�GHVWDFDU�HO�HOHPHQWR�GH�OD�FRPSDVLyQ�GH�XQ�PRGR�PiV�FHUFDQR�DO�
EXGLVPR�TXH�DO�FULVWLDQLVPR��SXHVWR�TXH�DIORUD�HQ�HVWH�SXQWR�FRPR�FODYH�
LQWHUSUHWDWLYD�GHFLVLYD��+D\�XQD�FRPSDVLyQ�SDUD�FRQ�ORV�GHPiV��SXHV��OD�
LGHD�TXH�GHELHUD� VHU� HQWHQGLGD� D� UDt]�GH� OR�PHQFLRQDGR� VHUtD� OD� GH�XQD�
PXHUWH�GH�WRGRV��

(Q�UHIHUHQFLD�D�OD�IUDJPHQWDFLyQ�GHO�\R \�D�OD� LPSRVLELOLGDG�OyJLFD�GH�
DVXPLU�OD�SURSLD�PXHUWH�FRPR�QHJDFLyQ�GHO�\R��VH�SRGUtD�PHQFLRQDU�SUH�
FLVDPHQWH� OD� LPSURQWD� GH� ODV� GRFWULQDV� EXGLVWDV� HQ� OD� REUD� GH� QXHVWUD�
DXWRUD��(Q�SDUWLFXODU� OD�QRFLyQ�GH� DQĆWPDQ��R�HO�QR�\R�� XQD�SUREOHPiWLFD�
TXH� UHVLGH� HQ� OD� �DXWR�FRQFLHQFLD�� (VWD� LGHD� DFRJH� HQ� Vt� XQ� HQWUDPDGR�
PHWDItVLFR�TXH�WLHQH�FRPR�SXQWR�FHQWUDO�OD�LGHD�GH�PXHUWH��GH�GHV�DSDUHFHU��
6HJ~Q�0DLOODUG��VH�SXHGH�DERUGDU�FRQFHSWXDOPHQWH�HO�QR�VHU��SHUR�LPDJL�
QDUOR��SHQVDUOR��DVXPLUOR��HV�LPSRVLEOH��SXHV�HO�SURSLR VHU�KXPDQR�VH�YH�
FDUHQWH�GH�SRGHU��FDSDFLGDG��SDUD�OOHYDU�D�FDER�GLFKD�DFFLyQ����'H�DKt�TXH�
VH� FRQWHPSOH� OD� LGHD�GH�PXHUWH� HQ� HO� SHQVDPLHQWR�GH�&KDQWDO�0DLOODUG�
FRPR�DOJR�PiV TXH�OD�SURSLD�PXHUWH�GHO�\R��$QĆWPDQ�� SUHFLVDPHQWH�HV�XQD�
GH� ODV� QRFLRQHV�PiV� UHOHYDQWHV� GH� ODV� HQVHxDQ]DV� EXGLVWDV� \� DOXGH� D� OD�
LQVXVWDQFLDOLGDG�GH� WRGRV� ORV� VHUHV�� OR�TXH�YLHQH�D� VLJQLILFDU�XQD� LPSHU�
PDQHQFLD�GHO�VXMHWR�R�XQD�DXVHQFLD��QR�\R��

'HVGH� OD�ySWLFD�EXGLVWD�� OR�TXH�YHQGUtD�D�FRQVLGHUDUVH�HO� \R��QR�VHUtD�
PiV�TXH�XQD�LOXVLyQ�GH�FRQWLQXLGDG�SURGXFLGD�SRU�OD�VXFHVLyQ�GH�LPSUH�
VLRQHV� PHQWDOHV�� HO� HUURU� UDGLFD� HQ� LGHQWLILFDUVH� FRQ� HOODV�� (VH� \R�
GHVDSDUHFLGR VH�WRUQD�FRPSUHQVLEOH�VL�DWHQGHPRV�HVSHFLDOPHQWH�DO�EXGLVPR�
PDKĆ\ĆQD�� ,QVSLUDGD� HQ� HVWDV� LGHDV�� DILUPD�0DLOODUG�� ©VL�� SXHV�� QDGD� KD\�
TXH�VHD�SHUPDQHQWH�� ¢TXp�HV� OR�TXH�FRQR]FR�FXDQGR�PH�FRQR]FR�D�Pt�

�� ,EtG���S�����
�� &RQWUD�HO�DUWH�\�RWUDV�LPSRVWXUDV�RS��FLW���S������
�� $QĆWPDQ��QR�\R��GHULYD�GH�OD�QHJDFLyQ�GH�ĆWPDQ��OD�SDUWH�GHO�DOLHQWR�TXH�FRUUHVSRQGH�D�
FDGD�FXDO��H[FOXVLYDPHQWH�LQGLYLGXDO��
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PLVPD"�<��SRU�RWUD�SDUWH��VL�HO�´\Rµ HV� LOXVRULR�� ¢TXp�SXHGR�SHUGHU"�2��
PHMRU�GLFKR��¢TXLpQ�KD\�TXH�SXHGD�SHUGHU�DOJR"ª����(VWH�FXHVWLRQDPLHQWR�
GH�OD�SURSLD�VXEMHWLYLGDG��HQWHQGLGD�HQ�WpUPLQRV�VXEVWDQFLDOLVWDV��HVWi�HQ�
OD�EDVH�GH�OD�UDGLFDOLGDG�H[LVWHQFLDO�GHO�SODQWHDPLHQWR�PDLOODUGLDQR�GH� OD�
PXHUWH��3XHV��FRPR�VHxDOD�OD�DXWRUD��©FLHUWDPHQWH��QR�SXHGH�PRULU�DTXH�
OOR�TXH�QXQFD�H[LVWLy��VL�HO�´\Rµ�QR�H[LVWH��QR�KD\�´\Rµ TXH�SXHGD�PR�
ULUª���

&RQWHPSOD�� QXHVWUD� DXWRUD�� OD� LGHD� GH� GHVDSDUHFHU� FRPR� XQ� GHVWLQR�
LQHYLWDEOH��D�OR�TXH�WRGR��VLQ�H[FHSFLyQ�DOJXQD��VH�HQFDPLQD��0DLOODUG��HQ�
VXV� GLDULRV� GH� �����������)LORVRItD� HQ� ORV� GtDV� FUtWLFRV�� WHQtD� SUHVHQWH� HVWD�
FXHVWLyQ�\�OD�IRUPXODED�HQ�ORV�VLJXLHQWHV�WpUPLQRV��

©WRGDV� ODV� FRVDV� FRQVSLUDQ� SDUD� OD� GHVDSDULFLyQ�� 'HV�DSDUHFHU� HV� HO� REMHWLYR�� (O�
PXQGR�HV OD�KLVWRULD�GH� OD�YLVLELOLGDG�²HO�PXQGR�TXH�IXH�FRQWDGR�SRU� ORV�DQWLJXRV�
JULHJRV²�� DSDULFLRQHV� \� GHV�DSDULFLRQHV� R� OD� FRQWLQXLGDG� EDMR� OD� YLGD� \� OD�PXHUWH��
$SDULFLyQ� \� GHVDSDULFLyQ� GH� OR� TXH� QR� VR\�� VLpQGROR�PiV� GH� OR� TXH�PH� VR\� D�Pt�
PLVPD�SRU�GHEDMR�GH�Pt��$SDULFLyQ�\�GHV�DSDULFLyQ�GH�OR�TXH�QR�VRPRV��\D�TXH�VHU�
HV�VHU�OLPLWDGR��VHU�HV�HVWDU�FHUFDGR��VHU�HV�YLYLU�HQ�XQ�FHUFR��YLYLU�DWHPRUL]DGR�HQ�XQ�
FtUFXOR�GH�IXHJR�VLQ�DWUHYHUVH� D�D�FHUFDUVH��D� URPSHU�HO�FHUFR�DSUR[LPiQGRVH�D� ODV�
OODPDV�TXH�DSULVLRQDQ�FRQ�VX�KRUURU��FRQ�VX�QDGD��FRQ�VX�DPHQD]D��OD�SXULILFDFLyQ��
OD� GHVWUXFFLyQ� SRU� HO� IXHJR�� 3XULILFDUVH�� GHVLQWHJUDUVH��'HV�LQWHJUDUVH�� URPSHU� ORV�
OtPLWHV�TXH�QRV�KDFHQ�VHU�� VHU� tQWHJUR��VHU�XQD�IXHUD�GH� OR�TXH�VLJXH��D�SHVDU�GH� OR�
TXH�VLJXH��SRU�HQFLPD�GH�OR�TXH�VLJXH��<R�VR\�XQD�\�PL�FHUFR«ª���

/D�DXWRUD�DILUPD�TXH� OD� LGHQWLGDG�SHUVRQDO�GH�WRGR�VHU�HV�VLHPSUH� OD�
GH�XQ� ©VHU� OLPLWDGRª�� TXH� VLHPSUH� WRPD� FRQFLHQFLD�GH� Vt� D�SDUWLU� GH� ODV�
GLIHUHQFLDV�FRQ�OR�TXH�OR�URGHD��HO�FHUFR��\�FR�GHILQH�SRU�H[FOXVLyQ��XQDV�
GLIHUHQFLDV�TXH�VRQ�FDPELDQWHV�\�SDVDMHUDV��SXUR�DSDUHFHU�\�GHVDSDUHFHU��
6H�WUDWD�GH�XQ�FHUFR�TXH�RSULPH�QXHVWUR�H[LVWLU��QXHVWUD�H[LVWHQFLD�IXJD]��
YROiWLO��1R�VH�SXHGH�HQWHQGHU��SXHV��OD�PXHUWH�FRPR�DOJR�UHDO�HQ�XQ�VHQ�
WLGR�VXEVWDQFLDO�

'DGD� OD� SUHHPLQHQFLD� GH� OD�PXHUWH� HQ� OD� REUD� GH� $UWKXU� 6FKRSHQ�
KDXHU� \� VXV� LQIOXHQFLDV�RULHQWDOHV�� VREUH� WRGR�GH� ODV�8SDQL܈DGV KLQG~HV��
QR�H[WUDxD�TXH�0DLOODUG�OH�KD\D�GHGLFDGR�XQ�GHWHQLGR�HVWXGLR�D�VX�REUD��
0iV�H[DFWDPHQWH� HQ� ,QGLD�� HQ�HO� FDStWXOR� ©6FKRSHQKDXHU�\� OD�PHWDItVLFD�

�� ,EtG���S������
�� ,EtG�
�� &K��0DLOODUG��)LORVRItD�HQ�ORV�GtDV�FUtWLFRV��9DOHQFLD��3UH�7H[WRV��������S����
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LQGLDª���� 6HJ~Q� 6FKRSHQKDXHU�� OD�PXHUWH� HV� ©OD� GHVWUXFFLyQ� YLROHQWD� GHO�
HUURU�IXQGDPHQWDO�GH�QXHVWUR VHU��HO�JUDQ�GHVHQJDxRª����4XL]i�VH�SXHGD�
HQWHQGHU� HO� WpUPLQR� ©YLROHQWRª FRPR� DOJR�PiV� LPSDFWDQWH� �TXH� DVRP�
EUH���\�QR�WDQ�DJUHVLYR��$�SHVDU�GH�OR�DQWHULRU��OD�IUDVH�UHFRJH�HO�VHQWLGR�
TXH�0DLOODUG�PDQLILHVWD�HQ�VXV�HQVD\RV��GLDULRV�\�SRHPDV��

3RU�WDQWR�� OD�PXHUWH�HV�~QLFDPHQWH�XQD�FXHVWLyQ GH�GHVDSDULFLyQ��GH�
GHV�DSDUHFHU�� 1R� H[LVWH� FRPR� WDO�� QL� WDQ� VL� TXLHUD� HO� FRQFHSWR�� 1R� KD\�
PXHUWH�� VLQR�XQ�FXHUSR�PXHUWR�� LQHUWH��KD\�GRORU�� DXVHQFLD��XQD�KHULGD��
+DEUtD�TXH�FRQVLGHUDU�SDXVDGDPHQWH�OD�GRFWULQD�EXGLVWD��OD FXDO�©HQWLHQ�
GH�TXH�WRGR�VXIULPLHQWR�HV�LOXVRULR�SRUTXH�OD�LQGLYLGXDOLGDG�PLVPD�OR�HV��
$O�QR�KDEHU�QLQJ~Q�´\Rµ��QR�KD\�WDPSRFR�VXMHWR�GHO�GRORUª����1R�REV�
WDQWH��KD\�©FRQVWDWDFLyQ�GH�XQD�HYLGHQFLD��KD\�HQIHUPHGDG��KD\�YHMH]��KD\�
PXHUWH�� OD�H[LVWHQFLD�HV�GRORUª����+D\�PXHUWH��XQD�SpUGLGD�GHO�\R��DXVHQ�
FLD��KD\�GHVDSDUHFHU�

(Q�0DWDU�D�3ODWyQ��0DLOODUG�SRQH�GH�PDQLILHVWR�HO� OHJDGR�TXH�GHMy� OD�
YLVLyQ�SODWyQLFD�HQ� OD� ILORVRItD�RFFLGHQWDO��GRQGH�VH�GHODWD�FyPR�3ODWyQ�
GHVSURYHH�DO�VHU�KXPDQR�GH�VX�HVHQFLD�WHPSRUDO�\�IXJLWLYD� FRPSRQLHQGR�
XQ�PXQGR�SDUDOHOR�©SHUPDQHQWHª��HO�0XQGR�GH�ODV�,GHDV��GRQGH�OD�PXHU�
WH�QR�H[LVWH��(V�DKt�GRQGH�UHLQD�OD�UD]yQ�FRQFHSWXDO��1XHVWUD�DXWRUD�HV�
FULEH��©3ODWyQ�GHVWHUUy�D� ORV�DUWLVWDV�SRU�WHPRU�D�TXH�PRVWUDUDQ�TXH� OR�
TXH�RFXUUH�QR�WLHQH�FRUUHODWR�LGHDO��TXH�FDGD�VHU�QR�SDUWLFLSD�GH�VX�LGHD�
VLQR�� DO� FRQWUDULR�� GH� WRGR� DTXHOOR� TXH� pO� QR� HVª����(O� SRHPD�SULQFLSDO��
FRPR�GHQXQFLD�D�HVWR��UHODWD�OD�DSODVWDQWH�UHDOLGDG�GH�OD�YLGD��VX�FRQWXQ�
GHQFLD��XQ�KRPEUH�PXHUH�HQ�XQ� LQVWDQWH��IRUWXLWDPHQWH��SXHV� OD�PXHUWH�
HV�LPSUHYLVLEOH�HQ�FLHUWRV�FDVRV�

/D� FUtWLFD� GH� 0DLOODUG� UHIHUHQWH� DO� SHQVDPLHQWR� RFFLGHQWDO� HV� FODUD��
GHVSXpV�GHO�SODWRQLVPR��JUDQ�SDUWH�GHO�SHQVDPLHQWR�RFFLGHQWDO��KHUHGHUR�
GHO�PLVPR�� VH� HQFLHUUD� HQ� OD� ILORVRItD� GHO� ORJRV \� OD� UD]yQ� FRQFHSWXDO�� \�
HVWR� DGPLQLVWUD� ©OD� UHDOLGDGª GHVGH� XQ� SODQR� LQYHQWDGR� \� SHUPDQHQWH��
DMHQR�DO�GHYHQLU�IHQRPpQLFR�DO�TXH�GHEHUtDPRV�FRQVLGHUDU��(VWH�GHYHQLU�
IHQRPpQLFR�PXHVWUD�TXH�OD�VLPSOLFLGDG�GH�OD�PXHUWH��FRPR�H[SOLFDFLyQ�D�

�� &IU���©6FKRSHQKDXHU�\�OD�PHWDItVLFD�LQGLDª��6XSOHPHQWR�&XOWXUDO�GHO�'LDULR $%&��������
&IU���$�� 6FKRSHQKDXHU��(O� GRORU� GHO� PXQGR� \� HO� FRQVXHOR� GH� OD� UHOLJLyQ��0DGULG��$OGHEDUiQ��
�����
�� $��6FKRSHQKDXHU��(O�DPRU��ODV�PXMHUHV�\�OD�PXHUWH��0DGULG��%LEOLRWHFD�(GDI��������S������
�� &RQWUD�HO�DUWH�\�RWUDV�LPSRVWXUDV�RS��FLW�� S������
�� ,EtG�
�� 0DWDU�D�3ODWyQ�RS��FLW���SS��������
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OD�FLWD�TXH�FLHUUD�HVWH�DSDUWDGR��VH�GHEH�DO�FDUiFWHU�IXJD]�\�SHUHFHGHUR�GH�
OD�SURSLD�UHDOLGDG� 'H�DKt�OD�GLIHUHQFLD�HQWUH�HO�©VHUª�\�HO�©KDEHUª �KD\��R��
HQ�RWUDV�SDODEUDV��HQWUH�©VHUª��VXEVWDQFLD��\�HO�©H[LVWLUª �IHQRPHQRORJtD���

©1R�HV�WULVWH�PRULU��HV�VRODPHQWH�HO�GHGR�GHO�LQYLHUQR�UHFRQRFLHQGR�ORV�FXHUSRV�TXH�
VH�GXHUPHQ��>«@�6RQ�H[WUDxRV�ORV�PDOHV�TXH�ORV�KRPEUHV�LQYHQWDQ�\�HV�WDQ�VLPSOH�
OD�PXHUWH�FRPR�HO�URFH�GH�XQ�VLOHQFLR�FXDQGR�OD�OX]�VH�DSDJDª���

,,� (/�$57(�'(�/$�08(57(�(1�,1',$�
/2�&$Ð7,&2�'(�/$�&5($&,Ð1�'(/�81,9(562

(O�FRVPRV�GH�ODV�FRVDV�HVWi�GHVWLQDGR�D�OD�GHVDSDULFLyQ��D�OD�QDGD��DO�
YDFtR��(O� \R LQGLYLGXDO�QR�TXHGD�DWUiV�GH� OR�DQWHULRUPHQWH�PHQFLRQDGR��
VLQR� TXH�� D� JUDQGHV� UDVJRV�� HV� DTXHOOD� SDUWH� GHO� FRVPRV� TXH� WLHQH� FRQ�
FLHQFLD�GH Vt�PLVPD�\�GH�VX�GHVDSDUHFHU��²DVt�FRPR�GHO�GH�ORV�GHPiV�� OD�
PXHUWH�DMHQD��<�HV�TXH�©FRPR�HQ�XQ�VXHxR��HO� VHU�KXPDQR�YD�KDFLD�VX�
PXHUWH��&RPR�HQ�XQ�VXHxR��VH�YH�LU�KDFLD�VX�PXHUWHª����'HVGH�OD�LQVSLUD�
FLyQ�RULHQWDO��0DLOODUG�DERUGD�HVD�H[SHULHQFLD�FRQ�XQ�SODQWHDPLHQWR�TXH�
HQJORED� DO� SURSLR� \R LQGLYLGXDO� HQ� HO� FRQMXQWR�� XQ� FRQMXQWR� HQWHQGLGR�
FRPR�HO�GHYHQLU�GH�ODV�YLGDV��GH�WRGR�FXDQWR�URGHD�DO�\R OLPLWDGR��'LFKR�
WUDWDPLHQWR�VH�YH�SODVPDGR�\D�HQ�VX�REUD�GH������(O�FULPHQ�SHUIHFWR��$SUR�
[LPDFLyQ�D�OD�HVWpWLFD�,QGLD��� FRQ�VX�FDStWXOR�~OWLPR�WLWXODGR�©/D�PXHUWH�\�HO�
DUWHª��DVt�FRPR�HQ�&RQWUD�HO�DUWH�\�RWUDV�LPSRVWXUDV�

(V� DTXt�� SXHV�� GRQGH� HQFRQWUDPRV� XQD� SULPHUD� DSUR[LPDFLyQ� D� HVD�
HVWpWLFD�TXH�SUHVHQWD�OD�QRFLyQ�GH�PXHUWH�D�SDUWLU�GHO�LPDJLQDULR�PLWROy�
JLFR�KLQG~��3HVH�D�OD�DSDUHQWH�GHVDUPRQtD�HQWUH DPERV�WpUPLQRV��DHVWKHWL�
FD�PRUWHP��VH�SRGUtD�OOHJDU�D�DILUPDU��LQFOXVR��TXH�HV�OD�PXHUWH�XQD�GH�ODV�
SULQFLSDOHV�GLPHQVLRQHV�VXVWHQWDQWHV�GH�OD�HVWpWLFD��HQ�QXHVWUR�FDVR��3XHV�
OD�HVWpWLFD�HV�HO�iPELWR�GH�OR�FRQFUHWR�\�SDUWLFXODU�TXH�QRV�DWUDH�\�GHOHLWD�
HQ� VX� LQPHGLDWH]� VHQVXDO�� OD� FXDO� HV� LQGLVRFLDEOH� GH� VX� XQLFLGDG�� \� SRU�
HOOR��D�OD YH]�HItPHUR�\��HQ�HVD�PHGLGD��©PRUWDOª�

&RPHQ]DQGR�SRU�VX�SULPHUD�DSUR[LPDFLyQ�D� OD�HVWpWLFD� LQGLD�FRQ�(O�
FULPHQ�SHUIHFWR��$SUR[LPDFLyQ�D�OD�HVWpWLFD�LQGLD��0DLOODUG�KD�WUDWDGR GH�H[SR�
QHU�OD�FRQFHSFLyQ�GH�OD�PXHUWH�HQ�HO�SHQVDPLHQWR�� OD�PLWRORJtD�\�HO�DUWH�
LQGLR��$Vt��FRPHQWDQGR�LPiJHQHV�GH�SLQWXUDV�WiQWULFDV��OD�DXWRUD�GHVFULEH�

�� 3RHPDV�D�PL�PXHUWH�RS��FLW���S�����
�� ,QGLD�RS��FLW�� S������
�� &K��0DLOODUG��(O�FULPHQ�SHUIHFWR��$SUR[LPDFLyQ�D�OD�HVWpWLFD�LQGLD��0DGULG��7HFQRV�������
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DVSHFWRV�UHOHYDQWHV�GH�OD�PLWRORJtD�LQGLD��FRPR�FXDQGR�KDEOD�GH�©OD�SDUH�
MD�FyVPLFD��HO�GLRV�œLYD�\� OD GLRVD�.ĆOĩ��FRSXODQGR�HQ�XQ�FDPSR�GH�FUH�
PDFLyQ��$OUHGHGRU��XQDV�SLUDV�TXH�DUGHQ��ŒLYD�\DFH��GRUPLGR��LQHUWH��FRQ�
H[SUHVLyQ� WUDQTXLOD� \� HO�PLHPEUR�YLULO� HUHFWR��.ĆOĩ�� DFXFOLOODGD� VREUH� pO��
HVWi� DUPDGD� FRQ� VX� HVSDGD�� FRQ� OD� TXH� VH� KD� GHJROODGR�� >«@�.ĆOĩ�� TXH�
DTXt�OOHYD�HO�QRPEUH�GH�&LQQDPDVWĆ��OD�GHFDSLWDGD��FRSXOD�FRQ�VX�HVSRVR�
SDUD�JHQHUDU�HO�XQLYHUVR�DO�WLHPSR�TXH�OR�GHVWUX\H�FRQ�VX�HVSDGD��'HWLH�
QH�HO�SRGHU�TXH�JHQHUD�HO�XQLYHUVR�\�VH�DEUHYD�GH�pO��EHEH�VX�SURSLD�IXHU�
]D�SDUD�YROYHU�D�JHQHUDU��'H�OD�SDUWH�VXSHULRU�GH�OD�FDEH]D�GH�œLYD�EURWD�HO�
UtR�VDJUDGR��HO�*DQJHV��TXH�IOX\H�VREUH�OD�KLHUED�GRQGH�ORV�SHUURV�VH�HQ�
WUHWLHQHQ�FRQ�WUR]RV�GH�FDUQH�R�KXHVRV�KXUWDGRV�HQ�ODV�SLUDVª����6H�REVHU�
YD�� SXHV�� OD� SURIXQGD� LPEULFDFLyQ� \� FR�SHUWHQHQFLD� GHO� ELQRPLR� YLGD�
PXHUWH�HQ�OD�WUDGLFLyQ�KLQG~�

/D�DXWRUD�SRQH�GH�PDQLILHVWR��GHVGH�OD�PLWRORJtD��OD�FRQFHSFLyQ�FtFOLFD�
\�FLUFXODU�GH�OD�WHPSRUDOLGDG�KLQG~�YHUWHEUDGD�HQ�OD�DOWHUQDQFLD�UHFXUUHQ�
WH� HQWUH�YLGD��PXHUWH� \� UHQDFLPLHQWR��&RQ� UHIHUHQFLD� D� OR�DQWHULRU�� \� HQ�
UHODFLyQ�� D� VX�YH]�� FRQ� HO� FDUUR�GHO� GLRV�KLQG~� DVRFLDGR� DO� VRO�� 6şU\D�� D�
TXLHQ�HVWi�GHGLFDGR�HO�WHPSOR�GH�.RQDUN�HQ�2ULVVD��DILUPD�5RVD�)HUQiQ�
GH]�TXH�©ODV�JUDQGHV�UXHGDV�HVFXOSLGDV�HQ�HVWD�REUD�PDHVWUD�GHO�DUWH�LQGLR�
UHSUHVHQWDQ� HO� GLQDPLVPR� UHJXODU� GHO� XQLYHUVR�� XQ� FLFOR� FRPSUHQGLGR�
HQWUH�ORV�PRPHQWRV�GH�QDFLPLHQWR�\�PXHUWH��OOHJDGD�DO�VHU��PDGXUDFLyQ�\�
GHFDLPLHQWR��GLVROXFLyQ�\�UHHPHUJHQFLDª����(Q�OD�DQWHULRU�GHVFULSFLyQ�GH�
XQD�GH� ODV� LPiJHQHV�PiV�UHSUHVHQWDWLYDV�GHO�DUWH� LQGLR�VH�VXEUD\D�� WDP�
ELpQ�� OD� DILUPDFLyQ� GH� OD SDUDGRMD� \� HO�PLWR� FRPR�PRGR� GH� UHEDVDU� HO�
iPELWR�GLVFXUVLYR�\��D�VX�YH]��DFHUFDUQRV�D�H[SHULHQFLDV�OtPLWH�FRPR�OD�GH�
OD�PXHUWH����

.ĆOĩ�� GLRVD� WHUULEOH� GHO� KLQGXLVPR�� VLPEROL]D� HO� FLFOR� GH� OD� YLGD� \� OD�
PXHUWH�UHPDUFDQGR�FRQ�VX�DFWLYLGDG�©GHSUHGDGRUD�GH�YLGDV�KXPDQDVª OD�
QHFHVLGDG�GHO�UHQDFLPLHQWR� 3XHV��VHJ~Q�HVFULEH�0DLOODUG��©HV�OD�JUDQ�GLR�

�� &RQWUD�HO�DUWH�\�RWUDV�LPSRVWXUDV�RS��FLW�� S�������&KDQWDO�0DLOODUG�KD�UHDOL]DGR�QXPHURVDV�
DFWXDFLRQHV�UHIHULGDV�D� OD�PXHUWH�HQ�,QGLD��(QWUH�HOODV��GHVWDFR��VX� OHFWXUD�HVFHQLILFDGD�
GH�'LDULRV�GH�%HQDUpV��DFRPSDxDGD�GHO�GRFXPHQWDO�FRQ�'DYLG�9DUHOD�VREUH�%HQDUpV��
©1DGD�PXHUH�HQ�%HQDUpVª��FX\R�YLVLRQDGR�SUHVHQFLp�HQ�HO�7HDWUR�&iQRYDV��HQ�0iODJD�
�GLFLHPEUH�GH��������(QODFH�GH�OD�SUHVHQWDFLyQ��KWWSV���YLPHR�FRP����������
�� 5�� )HUQiQGH]��(O� MXHJR� GUDPiWLFR� GH� OD� HQHUJtD� HQ� HO� œLYDtVPR� GH�&DFKHPLUD��8Q� HVWXGLR� GH�
HVWpWLFD�FRPSDUDGD��8QLYHUVLGDG�GH�0iODJD��������S�����
�� &IU��� ©(O�GHVILOH�GH� ODV�KRUPLJDVª� HQ�+��=LPPHU��0LWR� \� VtPERORV� GH� OD� ,QGLD��0DGULG��
(GLWRULDO�6LUXHOD��������SS��������
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VD�RVFXUD��OD�SHUVRQLILFDFLyQ�SRU�H[FHOHQFLD�GH�OD� œDNWL >HQHUJtD@��$XQTXH�
H[FHSFLRQDOPHQWH�SXHGD�VHU�UHSUHVHQWDGD�EODQFD�HQ�VX�DVSHFWR�GH�FUHD�
GRUD�>«@��.ĆOĩ�HV�OD�GLRVD�QHJUD��SXHV��FRPR�GLFH�HO�0DKĆ۬LUYĆQD�7DQWUD��
WDO� FRPR� ORV� FRORUHV�GHVDSDUHFHQ�HQ� OR�QHJUR�� DVt� WRGRV� ORV�KRPEUHV� \�
IRUPDV�GHVDSDUHFHQ�HQ�HOODª����3DUD�HOOR��FUHD�D�OD�YH]�TXH�GHVWUX\H��VXV�
WHQWD�DO�FRVPRV��FRQVHUYD�OD�H[LVWHQFLD� (V�PHQHVWHU�DFODUDU�TXH��DVt��©GH�
DFXHUGR�FRQ� OD� FRVPRORJtD� œLYDtVWD�� HO� HVSDFLR� WHUPLQDO� LOXVWUD� OD� HYROX�
FLyQ�GH�OD�H[LVWHQFLD��ORV�FLFORV�GH�OD�YLGD�\�PXHUWH�UHSUHVHQWDGRV�SRU�ORV�
HVSRVRV�GLYLQRV��XQLGRV�HQ�HO�OXJDU�GH�OD�PXHUWHª����XQD�PXHUWH��SRU�WDQ�
WR�� HQWHQGLGD� FRPR� SURFHVR� FtFOLFR� ILUPHPHQWH� OLJDGD� D� VX� RSXHVWR�� HO�
QDFLPLHQWR��FRPR�PHQFLRQp�FRQ�DQWHULRULGDG�

3RU�RWUR�ODGR��ŒLYD�HV�HO�©GLRV�GH�OD�PXHUWH�\�OD�GHVWUXFFLyQ�SRU�H[FH�
OHQFLD�� VLPEROL]D�PDJLVWUDOPHQWH� OD� QDWXUDOH]D� DPELYDOHQWH� \� SDUDGyMLFD�
GHO�$EVROXWR�� OD� XQLGDG� GLQiPLFD� GH� OR� GLYHUVR�� GH� FUHDFLyQ� \� GHVWUXF�
FLyQ��YLGD�\�PXHUWHª����(V�HO�GDQ]DQWH�FyVPLFR��TXLHQ�WUDQVIRUPD�\�GHV�
WUX\H�WRGR��(O�GLRV�GH�OD�QDWXUDOH]D�\�HO�WLHPSR�TXH�GHVWUX\H��GH�OD�PXHUWH�
TXH�FDPELD�H��LQFOXVR��GH�OD�YLGD�TXH VH�JHQHUD�\�UHJHQHUD��$GHPiV��©HQ�
WpUPLQRV�PHWDItVLFRV��ŒLYD�VH�HQFXHQWUD�XQLGR�D�ŒDNWL��OD�HQHUJtD�D�WUDYpV�
GH� OD� FXDO� VH�PDQLILHVWD� \� OOHYD� D� FDER� OD� FUHDFLyQ�� OD� FRQVHUYDFLyQ� \� OD�
GHVWUXFFLyQ�GHO�XQLYHUVRª����VLHQGR�.ĆOĩ��FRPR�KHPRV�GLFKR��OD�SHUVRQLIL�
FDFLyQ SRU�H[FHOHQFLD�GH ŒDNWL��

(VWD� VHUtD�� SXHV�� OD�PDQHUD�PHWDItVLFD� \�PLWROyJLFD� TXH� WLHQHQ� HVWRV�
GRV�PLWRV�GH�FRPSUHQGHU� OD�PXHUWH� FRPR�SDUWH�GH�XQ�SURFHVR�FtFOLFR��
3RU� VX� SDUWH�� OD� WHRUtD� GHO� NDUPD� \� OD� WUDQVPLJUDFLyQ� SURIXQGD�� TXH� \D�
DSDUHFH� HQ� ODV�8SDQL܈DGV�� IRUPDUtD� SDUWH� GH� OD� HVWUXFWXUD� ILORVyILFD� TXH�
VXVWHQWD�HVWD�YLVLyQ�DUWtVWLFD�\�HVWpWLFD�GH�OD�SDUDGRMD�GH�OD�H[LVWHQFLD��8Q�

�� &RQWUD�HO�DUWH�\�RWUDV�LPSRVWXUDV�RS��FLW���S�������>/RV�FRUFKHWHV�VRQ�PtRV@�(VWD�GLRVD��.ĆOĩ��
HV�YHQHUDGD�HVSHFLDOPHQWH�HQ�HO�WDQWULVPR�KLQG~��FRUULHQWH�HVRWpULFD�\�KHWHURGR[D�GHQ�
WUR�GHO�KLQGXLVPR�TXH�DERJD�SRU�HOLPLQDU�OD�GXDOLGDG�PHGLDQWH�OR�SURKLELGR��9HU�DUWtFX�
OR� GH� 5�� )HUQiQGH]�� ©/D� HQHUJtD� FUHDGRUD�� HO� HVSHFWiFXOR� GH� OD� FRQFLHQFLDª�� HQ� &K��
0DLOODUG��HG����(O�iUERO�GH�OD�YLGD��/D�QDWXUDOH]D�HQ�HO�DUWH�\�ODV�WUDGLFLRQHV�GH�OD�,QGLD��%DUFHOR�
QD��(GLWRULDO�.DLUyV��������SS����������
�� ,EtG���S������
�� (O�MXHJR�GUDPiWLFR�GH�OD�HQHUJtD RS��FLW�� S�����
�� ,EtG���S�����
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SDUDGRMD�TXH�DSDUHFH�HQ�OD�XQLyQ�GH�ORV�RSXHVWRV��œLYD�\�œDNWL��OD�FRQFLHQ�
FLD�\�OD�HQHUJtD��OD�YLGD�\�OD�PXHUWH��HWF�����

'HVGH�OD�YLVLyQ�LQGLD�WUDGLFLRQDO��OD�PXHUWH�HV�HQWHQGLGD�FRPR�XQ�VX�
FHGHU��VXFHGHU�VH VL�KDFHPRV�PHQFLyQ�DO�\R��3XHV�OD�YLGD�HV�IXJD]��SDVDMHUD��
QR�HV�VLQR�XQD�FRQWLQXLGDG�GH�VHUHV�TXH�GHVDSDUHFHQ��3RU�WDQWR��\�DVt�OR�
FRQFLEH�0DLOODUG�� ©OD� YLGD� QR� VH� HQWLHQGH� FRPR�ELHQ�� SRU� OR� TXH� QR� VH�
SUHWHQGH�XQD�YLGD�HWHUQD��QL�WDPSRFR�OD�PXHUWH�HV�XQ�PDO��VLQR�XQ�FDP�
ELR�GH�HVWDGR�TXH�SHUPLWH� HO�QDFLPLHQWR�GH�RWURV� VHUHVª����<�� FRPR�QR�
SRGtD�VHU�GH�RWUD�IRUPD��©GDGR�HO�FDUiFWHU�FtFOLFR�GH�OD�FRVPRYLVLyQ�KLQ�
GXLVWD�� ORV� FUHPDWRULRV� QR� VRQ�� FRPR� QXHVWURV� FHPHQWHULRV�� OXJDUHV GH�
GHVRODFLyQª���� DO� FRQWUDULR�� PiV� ELHQ�� 'HEHPRV� GH� FRQVLGHUDU�� SXHV�� OD�
PXHUWH�FRPR�DTXHOOR�GHVWLQDGR�D�RWRUJDU�QHFHVDULDPHQWH�FRQWLQXLGDG�D�
OD�YLGD���

0DLOODUG��HQ�HO�GHVDUUROOR�H[SOLFDWLYR�GH�OD�QRFLyQ�GH�PXHUWH��HQ�HO�FD�
StWXOR�©'HVDSDUHFHUª��QRV�KDEOD��DGHPiV��VREUH�OD�GLVWLQFLyQ�GHO�KLOR�GH�OD
DUDxD�\�HO�KLOR�GH� ODV�0RLUDV�²R��FRPR�HOOD� OR�GHQRPLQD�� ©HO�KLOR�GH� ODV�
3DUFDVª�� 6H� WUDWD� GH� GRV� JUDQGHV�PHWiIRUDV� IXQGDPHQWDOHV�� D� ODV� FXDOHV�
GHEHPRV�DOXGLU�SRU�VX�WUDVIRQGR�PLWROyJLFR��FXOWXUDO�\�DUWtVWLFR��&RPHQ�
]DQGR�SRU�OD�PHWiIRUD�JULHJD�GHO�KLOR�GH�OD�YLGD�� ODV�0RLUDV��ƍƯ૙ƱơƩ�� ODV�
©UHSDUWLGRUDVª�� HUDQ� WUHV�� ©&ORWR�� OD� KLODQGHUD�� OR� KLOD� HQ� VX� KXVR�� OD� VH�
JXQGD�/iTXHVLV��HO�GHVWLQR��PLGH�VX�ORQJLWXG��\�OD�WHUFHUD��ÉWURSR�� OD� LQ�
IOH[LEOH��OR�FRUWD�FRQ�VXV�WLMHUDV��/DV�3DUFDV��QRPEUH�ODWLQR�GH�ODV�0RLUDV��
VRQ�KLMDV� GH� OD� GLRVD�1HFHVLGDG�� D� OD� TXH� ORV� GLRVHV�� LQFOXLGR� HO� SURSLR�
=HXV�� HVWiQ� VRPHWLGRVª����/DV�0RLUDV� HUDQ�PRVWUDGDV� FRPR�GLYLQLGDGHV�
HQFDUJDGDV�GH�DGPLQLVWUDU�OD�HYDQHVFHQFLD�GH�OD�YLGD��D�FDGD�\R LQGLYLGXDO�
HQ�VX�ILQLWXG��VHSDUDGR�GHO�FRQMXQWR�

/R�TXH�FODUDPHQWH�GHQRWD�OD�DQWHULRU�FLWD�GH�0DLOODUG�HV��KDVWD�HO�PR�
PHQWR�� OD�SDUWH�PiV�RFFLGHQWDO� VREUH� OD�QRFLyQ�GH� OD�PXHUWH�GHO� \R��(V�
GHFLU��HO�PHWDIyULFR KLOR�JULHJR�GH�OD�YLGD��ODV�0RLUDV��HV�HO�FODUR�HMHPSOR�
GH�XQD�H[LVWHQFLD�SDUWLFXODU��GH�XQ�LQGLYLGXR��6HJ~Q�0DLOODUG��HV�QHFHVDULR�
FODULILFDU�TXH�©D�ODV�GRFWULQDV�\�FRVPRYLVLRQHV�RFFLGHQWDOHV�OR�TXH�OHV�KD�
LPSRUWDGR�HV�OD�LGHQWLGDG�GH�XQ�LQGLYLGXR�\�VX�SHUPDQHQFLD��>«@�OD�LGHQ�

�� &IU���©5HFXSHUDFLyQ�GH�HOHPHQWRV�YpGLFRV�SDUD� OD�FRVPRYLVLyQ�HVWpWLFD�GH�6FKRSHQ�
KDXHUª��S�����������\�©/D�PXHUWH�\�HO�DUWHª��SS�����������HQ�(O�FULPHQ�SHUIHFWR��$SUR[LPD�
FLyQ�D�OD�HVWpWLFD�LQGLD�RS��FLW�
�� &RQWUD�HO�DUWH�\�RWUDV�LPSRVWXUDV�RS��FLW���S������
�� ,EtG���S������
�� ,EtG���S������
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WLGDG�SHUVRQDO�KDEUi�GH�VHU� UHVWLWXLGD�HQ�VX� LQWHJULGDG��6X�SpUGLGD�HV� OR�
TXH�VH�WHPHª����(Q�HVWH�SiUUDIR�VH�YLVOXPEUD�OD�FUtWLFD�GH�0DLOODUG�D�2FFL�
GHQWH�\�OD�DOWHUQDWLYD�GH�OD�FRVPRYLVLyQ�LQGLD�

3RU�VX�SDUWH��HQ�ODV�8SDQL܈DGV VHUi�HO KLOR�GH�OD�DUDxD�OR�TXH�UHSUHVHQWH�
OD�FRQFHSFLyQ�FtFOLFD�GH�OD�YLGD��6H�FRPSDUD�D�OD�DUDxD�FRQ�HO�ĆWPDQ��R��D�
YHFHV��FRQ� OR� LPSHUHFHGHUR� SXHV��FRPR�DGYLHUWH�0DLOODUG��©HQ�HO� LPDJL�
QDULR�LQGLR��OR�TXH�LPSRUWD�HV�HO�EUDKPDQ��GHO�TXH�WRGR�VHU�SDUWLFLSD��>«@�
7DQWR�SDUD�HO�KLQGXLVPR�FRPR�SDUD�OD�EXGLVPR��OD�LQGLYLGXDOLGDG�HV�XQD�
LGHD�HUUyQHD�TXH�UHVXOWD�GH�OD�SHUFHSFLyQ�GH�ORV�VHQWLGRV��6HJ~Q�HO�SULPH�
UR�� QR� VRPRV� RWUD� FRVD�� ORV� LQGLYLGXRV�� TXH� PRGXODFLRQHV� GHO� DOLHQWR�
SULPRUGLDO��EUDKPDQ���(O�ĆWPDQ��TXH�HV��GLJDPRV��OD�SDUWH�GH�DOLHQWR�TXH�OH�
FRUUHVSRQGH�D�FDGD�FXDO��QR�VH�GLIHUHQFLD�GHO�EUDKPiQª����

(VWDV�GRV�IRUPDV�GH�HQWHQGHU�HO�GHVYDQHFLPLHQWR�LQKHUHQWH�D�WRGR�OR�
YLYR��HO�KLOR�GH�OD�DUDxD�\�HO�KLOR�GH�ODV�0RLUDV��FRQYHUJHQ�HQ�TXH�VRQ�XQD�
LQWHUSUHWDFLyQ�GH�OD�PXHUWH�GHO�\R��6LQ�HPEDUJR�� OD�SRVWXUD�RULHQWDO�RSWD�
SRU�XQD�PD\RU�FRQVLGHUDFLyQ�KDFLD�HO�FRQMXQWR��HQIRFDQGR�OD�DWHQFLyQ�HQ�
HO� WRGR� GHO� TXH� WRGR� SDUWH�� \� DO� TXH� WRGR� UHJUHVD�� &RPR� OHHPRV� HQ� OD�
0XQ۬ڲDND 8SDQL܈DG ���������VH�FRPSUHQGH�FRQ�PD\RU�GHWDOOH�OD�UXSWXUD�\�
D�OD�YH]�OD�XQLyQ�GHO�ĆWPDQ \�HO�EUDKPDQ�

©$Vt�FRPR�OD�DUDxD�VHJUHJD�VX�KLOR�\�OR�UHFRJH�>«@��
DVt�HO�XQLYHUVR�VXUJH�GHO�LPSHUHFHGHURª��

(Q� HVWH� SDVDMH� XSDQLViGLFR� VH� UHIOHMD� FRQ� H[DFWLWXG� HVD� XQLyQ� HQ� OD�
TXH��VHJ~Q�0DLOODUG��©GHVGH�HO�PRPHQWR�HQ�TXH�VH�DVXPH�OD�HTXLYDOHQFLD�
HQWUH�ĆWPDQ �Vt�PLVPR��\�EUDKPDQ��VH�KDFH�LPSRVLEOH�SHQVDU�HQ�HO�ĆWPDQ HQ�
WpUPLQRV�SHUVRQDOHVª����3RU�HQGH��OD�PXHUWH�HQWHQGLGD�FRPR�DFWR�LQGLYL�
GXDO�VH�FLHUQH�DQWH�HO�FRQMXQWR��QR�PXHUH�XQ�\R LQGLYLGXDO��GHVJDMDGR�GHO�
FRQMXQWR�� VLQR� TXH� ©HO� ĆWPDQ LQGLYLGXDO�� HO� ĆWPDQ HQWHQGLGR� FRPR� FRQ�
FLHQFLD�SHUVRQDO��VH�GLVXHOYH�HQ�HO�HVSDFLR�HQ�HO�PRPHQWR�GH� OD�PXHUWH��
4XHGD�HO�VRSOR��HO�DOLHQWR�YLWDO��SRVLELOLGDG�GH�WRGD�YLGD��1DGD�LQGLYLGXDO�
SHUPDQHFH��QDGD�LQGLYLGXDO�WUDQVPLJUDª����

�� ,EtG���S������
�� ,EtG�
�� ,EtG���S������
�� ,EtG���S������
�� ,EtG�
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<�HV�TXH��HQ�VX�PiV�SURIXQGR�VLJQLILFDGR��VH�KD�GH�DGPLWLU�TXH�HYLWDU�
HVH�GHVHR�GH�XQD�SHUPDQHQFLD� LQGLYLGXDO�QR�HV�� HQ�DEVROXWR��SDUD�QDGD�
VHQFLOOR�GHVGH�OD�ySWLFD�RFFLGHQWDO��SXHV�2FFLGHQWH�KD�DQKHODGR��GHVGH�OD�
DQWLJ�HGDG�� OD� SHUPDQHQFLD� SHUVRQDO�� \� GHVOLJDUVH� GH� HOOD� HV� DOJR� HQRU�
PHPHQWH�FRPSOHMR�\�DUGXR�GH�SHQVDU�GHVGH�QXHVWUDV�FRRUGHQDGDV��&R�
PR� H[SRQH� QXHVWUD� DXWRUD�� ©VL� ´PLµ� DOPD� HV� DOJR� TXH� ´PHµ SHUWHQHFH��
WHQJR�TXH�SHQVDUPH�FRPR�DOJR�GLIHUHQWH�D�HOOD�\��DGHPiV� VXSHULRU�D�HOOD�
SXHVWR�TXH� OD� ´WHQJRµ��&XDQGR� GLJR� ´WHQJR� XQ� DOPDµ�� ¢TXLpQ� OD� WLHQH"�
¢4Xp�VR\�´\Rµ"ª����

(VWDV�UHIOH[LRQHV�GH�&KDQWDO�0DLOODUG�KDFHQ�YHU�TXH�OD� LGHD�GHO� \R HQ�
WpUPLQRV�GH�SRVHVLyQ�REMHWLYD��WDQ�WtSLFD�HQ�2FFLGHQWH��HV�FRQWUDGLFWRULD�
FRQ�OD�SURSLD�QDWXUDOH]D�GH�OD�FRQFLHQFLD��3XHV��FRPR�VHxDOD�$QQD�7RUW�
HQ�VX�WHVLV�GRFWRUDO��©OD�PXHUWH�QR�HV�QDGD�VLQ�DOJXLHQ�TXH�OD�SLHQVH�R�OD�
DQWLFLSH��\�OR�TXH�SLHQVD�QR�HV�WDQWR�OD�PXHUWH��VLQR�OD�DXVHQFLD��OD�SURSLD�
\�OD�DMHQD��1R�REVWDQWH��HQ�FXDQWR�D�OD�SURSLD��OD�OLPLWDFLyQ�FRQFHSWXDO�HV�
HYLGHQWH��OD�PHQWH�SXHGH�LPDJLQDU�HO�SURSLR�FXHUSR�LQHUWH�SHUR�QR�SXHGH�
LPDJLQDU�OD�DXVHQFLD�GH�Vt�PLVPD��SRUTXH�QR�SXHGH�SHQVDU VLQ�HOODª����&LHU�
WDPHQWH�� OD� FRQFLHQFLD� QR� SXHGH� SHQVDU� HQ� VX� SURSLD� DQWtWHVLV�� QR� HVWi�
FDSDFLWDGD�SDUD�HOOR��

$UWKXU�6FKRSHQKDXHU��VLQ�GXGD�WDPELpQ�LQIOXLGR�SRU�2ULHQWH��DILUPy�
TXH�©HQ�HO�IRQGR��WRGD�LQGLYLGXDOLGDG�HV�XQ�HUURU�HVSHFLDO��XQD�HTXLYRFD�
FLyQ�� DOJR� TXH� QR� GHELHUD� H[LVWLU�� \� HO� YHUGDGHUR�REMHWLYR� GH� OD� YLGD� HV�
OLEUDUQRV�GH�pOª����0DQLIHVWDQGR�HO�FDUiFWHU�FtFOLFR�GH�OD�YLGD��©D�OD�KXPD�
QLGDG� \� QR� DO� LQGLYLGXR� HV� D� TXLHQ� VH� OH� SXHGH� DVHJXUDU� OD� GXUDFLyQª����
HVWR�HV�DO�FRQMXQWR�GH�VHUHV�\�QR�DO�\R LQGLYLGXDO�

,,,� (/�6Ì0,/�'(�/$6�3(563(&7,9$6� 81�38(17(�+$&,$�2&&,'(17(

©/D�PXHUWH�QRV�FRQVXHOD��£D\���\�QRV�KDFH�YLYLU�
HV�HO�REMHWLYR�GH�OD�YLGD��\�HV�HVSHUDQ]D�~QLFD

TXH�FRPR�XQ�HOL[LU�QRV�LQYDGH�\�HPEULDJD
DQLPiQGRQRV�D FDPLQDU�KDVWD�HO�DQRFKHFHU�>«@ª��

�� ,EtG�
�� $��7RUW��+LODQGR� WH[WRV��1RWDV�SDUD�XQD� OHFWXUD�KLSHUWH[WXDO�GH� OD�REUD�GH�&KDQWDO�0DLOODUG��
8QLYHUVLWDW�$XWzQRPD�GH�%DUFHORQD��������S������
�� (O�DPRU��ODV�PXMHUHV�\�OD�PXHUWH RS��FLW���SS����������
�� ,EtG���S������
�� &K��%DXGHODLUH��>WUDG��-��/��*XHUHxD@��/DV�IORUHV�GHO�PDO��0DGULG��9LVRU�0DGULG��������S��
����
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0DLOODUG�UHDOL]D�XQD�FUtWLFD�D�OD�YLVLyQ�TXH�2FFLGHQWH�WLHQH�UHVSHFWR�DO�
WHPD��OD�PXHUWH��'RQGH�PDQLILHVWD�VX�SRVLFLyQ��HV�VREUH�WRGR��HQ�&RQWUD�
HO�DUWH�\�RWUDV�LPSRVWXUDV��HQ�HO�FDStWXOR�©(VWUDWHJLDV�GH�2ULHQWH�\�2FFLGHQ�
WHª�

(V�QHFHVDULR��SDUD�XQD�PD\RU�FRPSUHQVLyQ��GLOXFLGDU�FyPR�HQWLHQGH�
OD�QRFLyQ�GH�PXHUWH� HO�RFFLGHQWH�DFWXDO��\� FyPR�GLYHUJH� UHVSHFWR�GH� OD�
ILORVRItD�RULHQWDO��5DLPRQ�3DQLNNDU�� ILOyVRIR��HVFULWRU�\� WHyORJR�HVSDxRO��
HQ�VX�REUD�/D�H[SHULHQFLD� ILORVyILFD�GH� OD�,QGLD �������HVFULELy�TXH�©HQ�WRGR�
KRPEUH�\�HQ�WRGD�VRFLHGDG�KD\�XQ�RULHQWH��XQ�RULJHQ��XQD�OX]�PDWXWLQD�\�
RFFLGHQWH��XQ FUHS~VFXOR��XQD� OX]�YHVSHUWLQDª����+D\�XQ�RULHQWH��XQ�RUL�
JHQ��(V� FRPSUHQVLEOH�� SRU� WDQWR�� TXH� HQ� XQ� WUDEDMR� GRQGH� HO� SULQFLSDO�
FRPHWLGR�HV�GHILQLU� OD�QRFLyQ�GH�PXHUWH HQ�XQD�DXWRUD�LQIOXLGD�SRU�XQD�
ILORVRItD�GH�tQGROH�RULHQWDO��SXHGD�VHU�RSRUWXQR�\�FRPSOHPHQWDULR�DOXGLU�
WDPELpQ�D�XQ�SHQVDPLHQWR�PHQRV� LQIOXHQFLDGR�SRU�UHIOH[LRQHV�GHO�PLV�
PR�WUDVIRQGR�FXOWXUDO����

&RPR�VHxDOD�3DQLNNDU��HQ�WRGR�KRPEUH�GHEH�KDEHU�XQ�2ULHQWH�\�XQ�
2FFLGHQWH�� HQ� HO� SHQVDPLHQWR�PDLOODUGLDQR�� HQ� UHODFLyQ� FRQ� OD� LGHD� GH�
PXHUWH�� WDPELpQ� TXHGD� SDWHQWH� XQD� GHVDUPRQtD� HQWUH� DPEDV� YLVLRQHV��
RULHQWDO�RFFLGHQWDO�

(Q�HO�SUyORJR�D�OD�HGLFLyQ�GH������GH�3RHPDV�D�PL�PXHUWH��0DLOODUG�KDFH�
EDODQFH�GH�VX�SURSLD�HYROXFLyQ�HQ�HO� WUDWDPLHQWR�GHO� WHPD�HQ�VX�REUD�\�
DILUPD�TXH�DO�SULQFLSLR�©HQWHQGtD�TXH�FDGD�XQR�GH�ORV�SRHPDULRV�SUHVHQ�
WDED� XQD� PDQHUD� GH� KDEpUVHODV� FRQ� OD� PXHUWH�� XQD�� OD� GHO� 2FFLGHQWH�
SRVWLOXVWUDGR��GRQGH�OD�PXHUWH�HV�OD�GHO�LQGLYLGXR�GHVJDMDGR�GHO�PXQGR��
SRU� OR�TXH�VH�PDQLILHVWD�FRPR�DXVHQFLD�UDGLFDO��\� OD�RWUD�� OD�GHO�2ULHQWH�
WUDGLFLRQDO��GRQGH�OD�PXHUWH�QR�HV�WDQWR�OD�SURSLD�PXHUWH�FRPR�OD�PDQH�
UD�TXH�HO�XQLYHUVR� WLHQH�GH� VHJXLU�YLYRª����1R�REVWDQWH�� FRPR�DILUPD� OD�
SURSLD�DXWRUD�HQ�VX�REUD�SRpWLFD�GH�MXYHQWXG��VXV�SUHWHQVLRQHV�HUDQ��PiV�
ELHQ��LQJHQXDV��SXHV�VX�©FRQWDFWR�FRQ�OD�PXHUWH�KDEtD�VLGR�SRFR�PiV�TXH�
OLWHUDULRª���

(O� SDVDU� GH� ORV� DxRV� IRUWDOHFLy� OD� LGHD� TXH� OD� DXWRUD� WHQtD� VREUH� OD�
PXHUWH�� GHVHPERFDQGR�HQ� OD�QRFLyQ�GH� ©GHVDSDUHFHUª��7UDV� HO� SUyORJR��

�� 5��3DQLNNDU��/D�H[SHULHQFLD�ILORVyILFD�GH�OD�,QGLD��0DGULG��7URWWD��������S�����
�� 3DUD�XQ�PD\RU�FRQRFLPLHQWR�GHO�WHPD�GHVGH�XQD�YLVLyQ�VRFLROyJLFD�\�DQWURSROyJLFD�
FIU�� )��&DUEDMR� \�5�� 3HUULQ��+LVWRULD� GH� OD�PXHUWH� HQ� 2FFLGHQWH��'HVGH� OD�(GDG�0HGLD� KDVWD�
QXHVWURV�GtDV� %DUFHORQD��(GLWRULDO�(O�$FDQWLODGR�������
�� 3RHPDV�D�PL�PXHUWH�RS��FLW���S����
�� ,EtG��S����
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0DLOODUG�HVFULEH�TXH�©PiV�WDUGH�KDEUtD�GH�FRPSUHQGHU�TXH�OR�TXH�RFXUUH��
HQ�UHDOLGDG��QR�HV�OD�PXHUWH��VLQR�OD�LQFRPSUHQVLEOH�DXVHQFLD�GH�ORV�TXH�
QRV� GHMDQ� \� OD� DQWLFLSDFLyQ� GRORURVD� GH� OD� SURSLD� GHVDSDULFLyQª���� 8QD�
QRFLyQ��OD�GHO�GHVDSDUHFHU��TXH�2ULHQWH KD�DFXQDGR��LQWHUSUHWDQGR�OD�YLGD�
FRPR� XQ� VXFHGHU HWHUQL]DGR�� DOOi� GRQGH� WRGR� FRQIOX\H�� \�� VLQ� HPEDUJR��
©QRVRWURV� >UHIHULGR�D�2FFLGHQWH@�QR�DVXPLPRV� OD�PXHUWH��QRV�HQIUHQWD�
PRV�D�HOOD�R��VLPSOHPHQWH��OD�HQFXEULPRVª����VLHQGR�pVWD�OD�SULQFLSDO�LGHD�
REWHQLGD�D�SDUWLU�GH� OD�UHIOH[LyQ�SURSLD�GH� OD�DXWRUD��+D\�XQD�FODUD�GHV�
DUPRQtD�HQ�OD�UHODFLyQ�2ULHQWH�\�2FFLGHQWH�VREUH�OD�LGHD�PXHUWH�

&KDQWDO�0DLOODUG� HV� FUtWLFD� FRQ� OD� YLVLyQ�GH� OD�PXHUWH� TXH� DOEHUJD� OD�
VRFLHGDG�RFFLGHQWDO� DFWXDO�� SXHV�� FRPSDUDQGR�QXHVWUD� YLVLyQ� HQ� HO�PR�
PHQWR�GH�HQWHQGHU�OD�PXHUWH��©HO� OHMDQR�2ULHQWH�VXSR�LQWHUSUHWDU�OD�HYL�
GHQFLD�GH�OD�WUDQVIRUPDFLyQ��OD�QR�SHUPDQHQFLD��OD�LQFRQVLVWHQFLD�GHO�\R��
OD�FDGXFLGDGª����(Q�FDPELR��HV�QHFHVDULR�GHVWDFDU�TXH�OD�HQPDUFDGD�SRVL�
FLyQ� GH� QXHVWUR�SHQVDPLHQWR�RFFLGHQWDO� KD� UHFRJLGR� OR� FRQWUDULR� GH� OR�
FXOWLYDGR� SRU� ODV� ILORVRItDV� RULHQWDOHV� TXH� YHUVDQ� VREUH� OD� PXHUWH��
0DLOODUG�DILUPD�FRQ�URWXQGLGDG�TXH�©GHVGH�WRGDV�QXHVWUDV�LQVWDQFLDV��LQ�
WHOHFWXDO��PRUDO�� UHOLJLRVD��HWFpWHUD��KHPRV�DILUPDGR�\�DILUPDPRV� OD�SHU�
PDQHQFLD��(VWR�HV�OR�TXH�QRV�HVWRUED�D�OD�KRUD�GH�QXHVWUD�PXHUWH��GH�OD�
QXHVWUD�\�GH�OD�DMHQD��3RU�HVR�OD�HYLWDPRV�\��DO�KDFHUOR��GHVSRMDPRV�D�ORV�
TXH�PXHUHQ�GH� OD�GLJQLGDG�TXH�� VRFLDOPHQWH�� OHV� FRUUHVSRQGH��/HV�GHV�
LQWHJUDPRV��/HV�DUUDQFDPRV�GH�OD�FRPXQLGDG�GH�ORV�TXH�VLJXHQ�YLYRVª����

6LJXLHQGR�RWURV�HVWXGLRV�HVSHFtILFRV�VREUH�HO�WHPD��SRGUtDPRV�VHxDODU�
TXH� ©DXQTXH� ORV� LQGLYLGXRV� PXHUHQ�� OD� YLGD� FRQWLQ~D� \� VH� SHUSHW~D�� D�
WUDYpV��FLHUWDPHQWH��GH�ORV�LQGLYLGXRV��SHUR�WUDVFHQGLpQGRORV��(Q�HIHFWR��
QR� HV� OD� YLGD� OD� TXH� QDFH� \�PXHUH�� VLQR� HO� LQGLYLGXRª���� GH� DKt� TXH� VHD�
HYLGHQWH� VXSRQHU� OD� VHSDUDFLyQ� GH� XQ� LQGLYLGXR� GH� RWUR� HQ� HO� DFWR� GH�
PRULU�� (VWD� SRVWXUD� LQGLYLGXDO� HV� GHVGH� OD� TXH� 0DLOODUG� HV� URWXQGD� DO�
DILUPDU�TXH�OD�PXHUWH�HV�©DVXQWR��VLHPSUH��GH�´ORV�RWURVµ��SRU�VXSXHVWR�
�VRQ�HOORV�ORV�TXH�PXHUHQ�ª����

�� ,EtG�
�� ,EtG���SS�������>/RV�FRUFKHWHV�VRQ�PtRV@�
�� &RQWUD�HO�DUWH�\�RWUDV�LPSRVWXUDV�RS��FLW���S������
�� ,EtG�
�� &��6FDODPRQWL��HG����©,O�VLJQLILFDWWR�GHOOD�PRUWH�H�LO�SURJHWWR�FROOHWLYRª��HQ�(��$QUXELD�
�HG����)LORVRItDV�GHO�GRORU�\�OD�PXHUWH��*UDQDGD��(GLWRULDO�&RPDUHV�������
�� &RQWUD�HO�DUWH�\�RWUDV�LPSRVWXUDV�RS��FLW��S������
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6LHPSUH�VRQ�RWURV�ORV�TXH�PXHUHQ��/D�DQWHULRU�FLWD�SXHGH�HQULTXHFHU�
HO�SDQRUDPD�RFFLGHQWDO�DO�SODQWHDU�XQD�PXHUWH�HQ�HO�VHQWLGR�RULHQWDO��FR�
PR�OR�SURSRQH�QXHVWUD�DXWRUD��6HJ~Q�SHQVDED�-XOLiQ�0DUtDV��OR�GHVHVSH�
UDQWH�HV�©OD�DEVROXWD�VROHGDG�GH�OD�PXHUWH��TXH�WLHQH�TXH�PRULU�FDGD�FXDO�
VLQ�FRPSDxtD��\�HV�OD�UDt]�GH�OD�PiV�KRQGD�GHVHVSHUDFLyQ�DO�YHU�PRULU�D�
XQD�SHUVRQD�TXH�VH�TXLHUH�FRPR�SURSLD��eVWD�HV�OD�YHUGDGHUD�LPSRWHQFLD��
QR�HO�QR�SRGHU�VDOYDU��VLQR�QR�SRGHU�HVWDU FRQ�HO�TXH�PXHUH��HV�HO�DELV�
PRª���� (O� KHFKR�� SRU� WDQWR�� GH� TXHGDUVH� VROR� UHVSHFWR� GHO� IDOOHFLGR� HV�
VLHPSUH�SURGXFLGR�SRU�OD�PXHUWH�GHO�©RWURª�

/D�QRFLyQ�GH�PXHUWH�HQ�2FFLGHQWH��GHELGD�D�OD�QR�DVXQFLyQ�GH�OD�SUR�
SLD� ILQLWXG�� VH�HQFXHQWUD� IXHUWHPHQWH� OLJDGD�D�XQD� WULVWH]D�TXH� VHSDUD� DO�
LQGLYLGXR�GH�VX�FRQGLFLyQ�PRUWDO��'H�KHFKR�� OD�SULQFLSDO�GLIHUHQFLD�FRQ�
2ULHQWH� VHJ~Q� VHxDOD�0DLOODUG�� HV�TXH� ©OD� WULVWH]D HV� HO� JUDQ�SHFDGR�GH�
2FFLGHQWHª����1R�VH�DFHSWD�HO�FDUiFWHU�SHUHFHGHUR�GHO�VHU�KXPDQR��QR�OR�
DVXPLPRV� VLQR� TXH��PiV� ELHQ�� QRV� HQIUHQWDPRV� D� pO��0DLOODUG�SURSRQH�
TXH�©OD�SULPHUD�WDUHD�GH�XQD�VRFLHGDG�DGXOWD��SXHV��HQ�OR�TXH�FRQFLHUQH�D�
OD�PXHUWH��GHEHUtD�VHU�OD�HODERUDFLyQ�GH�XQRV�ULWXDOHV�GH�GXHOR��/D�VHJXQ�
GD��OD�REVHUYDFLyQ�GH�ORV�PLHGRV��/D�WHUFHUD��HGXFDUVH�HQ�OD�FRPSDVLyQª����
4XL]i�HV�HQ�HVWD�~OWLPD�SDXWD�PHQFLRQDGD�SRU�0DLOODUG�HQ�OD�TXH�VH�HQ�
FRQWUDUDQ�2ULHQWH�\�2FFLGHQWH��SXHV��VHJ~Q�OD�DXWRUD��XQD�©HGXFDFLyQ�HQ�
OD�FRPSDVLyQ��HQ�HO�FRP�SDGHFLPLHQWR��FXP�SDWKRV�ª����OOHYDUtD�D�©FRPSDU�
WLU� FRQ�RWURV� OD� FRQFLHQFLD�GHO� GRORU�� GHO�PLHGR� \�GHO� FRP~Q�GHVDPSD�
URª���

©$Vt��IUHQWH�D�OD�PXHUWH�KD\�GRV�DFWLWXGHV��XQD��KDFLD�DGHODQWH��TXH�OD�FRQFLEH�FRPR�
FUHDFLyQ�� RWUD�� GH� UHJUHVR�� TXH� VH� H[SUHVD� FRPR� IDVFLQDFLyQ� DQWH� OD� QDGD� R� FRPR�
QRVWDOJLD�GHO�OLPERª��

�� -XOLiQ�0DUtDV��0LJXHO�GH�8QDPXQR��0DGULG��(GLWRULDO�(VSDVD�&DOSH��������S�����
�� 0DUtD�/XLVD�%ODQFR��(QWUHYLVWD�D�&KDQWDO�0DLOODUG�´<R�FUHR�TXH�FRUD]yQ�\D�QR�WHQ�
JRµ��(O�3DtV��3RHWDV�HVSDxROHV�GHO�KR\����������$GMXQWR�OD�GLUHFFLyQ�85/�GH�OD�SiJLQD�RILFLDO�
GHO� GLDULR�� KWWS���HOSDLV�FRP�GLDULR������������EDEHOLD�����������B�������KWPO�
>&RQVXOWDGR�HO���������@
�� &K��0DLOODUG��&RQWUD�HO�DUWH�\�RWUDV�LPSRVWXUDV��FLW���S������
�� ,EtG�
�� ,EtG�
�� 2FWDYLR�3D]��(O�ODEHULQWR�GH�OD�VROHGDG��0p[LFR��)RQGR�GH�&XOWXUD�(FRQyPLFD��������
S�����
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/D�PXHUWH�HV�XQR�GH�ORV�IRFRV�FHQWUDOHV�HQ�HO�SHQVDPLHQWR�ILORVyILFR�
WDQWR� GH� 2ULHQWH� FRPR� GH� 2FFLGHQWH�� )XH� GHVFULWD� SRU� 6FKRSHQKDXHU�
FRPR�©HO�JHQLR� LQVSLUDGR��HO�0XViJHWDV�GH� OD� ILORVRItD«�6LQ�HOOD�GLItFLO�
PHQWH�VH�KXELHUD�ILORVRIDGRª����/DV�LQIOXHQFLDV�TXH�6FKRSHQKDXHU�UHFLELy�
GHO�KLQGXLVPR�\�HO�EXGLVPR�KDFHQ�DGMXGLFDU�D�OD�PXHUWH�XQ�SDSHO�SURWD�
JRQLVWD�HQ� OD�JUDQ�REUD�TXH�HV� OD�YLGD��&LHUWDPHQWH��VH�SRGUtD�GHFLU�TXH�
©OD� PXHUWH� HVFROWD� D� OD� YLGD� FRPR� OD� VRPEUD� DO� FXHUSRª���� \� GHEHPRV��
SXHV��DVXPLU� OD�FRQGLFLyQ�PRUWDO�\�SHUHFHGHUD�TXH�WLHQH�HO�VHU�KXPDQR��
DVt�FRPR�WRGR�VHU�YLYR��SRU�QDWXUDOH]D��

3UHWHQGR�FRQ�HO� WUDEDMR�H[SRQHU� ODV�FODYHV�TXH� ULJHQ�HO�SHQVDPLHQWR�
GH�&KDQWDO�0DLOODUG� HQ� WRUQR� D� OD� LGHD� GH�PXHUWH�� &RPR� VHxDOD�1XxR�
$JXLUUH�� ©HO� SUREOHPD� GHO� VXIULPLHQWR� HV� OD� SUHRFXSDFLyQ� YLWDO� GH�
0DLOODUG��&RPR�HO�EXGLVPR��0DLOODUG�FRPSUHQGH�TXH� OD�FXHVWLyQ�GHO�\R�
LQGLYLGXDO�HV�OD�FODYH�SDUD�URPSHU�HO�FtUFXOR�YLFLRVR�GH�OD�H[LVWHQFLDª����VLQ�
HPEDUJR��KHPRV� FRPSUREDGR�TXH�GHILQLU� HQ�TXp� FRQVLVWH� WDO� \R LQGLYL�
GXDO�HV�XQD�WDUHD�DERFDGD�DO�IUDFDVR��

/D�REUD�GH�&KDQWDO�0DLOODUG�UHFRJH�LGHDV�VXPDPHQWH�UHOHYDQWHV�VREUH�
OD�QRFLyQ�GH�PXHUWH�HQ� OD�FXOWXUD�RULHQWDO��(Q�VX�SODQWHDPLHQWR��SDUWLUi�
GH� XQD� FUtWLFD� GHO� ORJRV SODWyQLFR�� \� HQ� FRQVHFXHQFLD� GHO� SHQVDPLHQWR�
RFFLGHQWDO�FRQFHSWXDOL]DQWH��(V�DKt�GRQGH�VH�FRQIURQWD�HO�0XQGR�6HQVL�
EOH�FRQ�HO�ILFWLFLR�\�XQLYHUVDO�0XQGR�GH�ODV�,GHDV��(VWH�~OWLPR�DSDUHFH�HQ�
UHSUHVHQWDFLyQ�GHO�QR�FDPELR��OD�QR�PXHUWH��HV�GHFLU��OR�HWHUQR�\�SHUPDQHQWH�
HV�WRGR�DTXHOOR�TXH�VH�HQFXHQWUD�FRPSUHQGLGR�HQ�HO�FRQFHSWR��GH�FDUiF�
WHU�WUDVFHQGHQWH��OR�LPSHUHFHGHUR��(Q�FDPELR��HO�0XQGR�6HQVLEOH�DFRJH�
HQ�Vt�DO�\R LQGLYLGXDO��WHUUHQDO�\�ILQLWR��XQ�PXQGR��HQ�GHILQLWLYD��VRPHWLGR�
DO� FDPELR�� IXJD]� \� SHUHFHGHUR�� (V� OD� FXOWXUD� KLQG~� XQD� GH� ODV� JUDQGHV�
LQIOXHQFLDV�GH�&KDQWDO�0DLOODUG��SXHV�GH�VXV�HQVD\RV��GLDULRV�\�SRHPDULRV�
VH�UHFRJH�XQD�FUtWLFD�DO�\R��DO�VXMHWR��FX\D�UHIOH[LyQ�GHVHPERFD�HQ�OD�QR�
FLyQ�GH�©GHVDSDUHFHUª��HQ�OD�PXHUWH�GHO�\R��6H�SURGXFH�XQD�FRQIURQWDFLyQ�
HQWUH OD� YLVLyQ� GHO� XQLYHUVR� FRPR� SURFHVR�� GLQDPLVPR� \� FDPELR�� FRQ�

�� (O�DPRU��ODV�PXMHUHV�\�OD�PXHUWH��RS��FLW���S������
�� -��/��GHO�%DUFR��©(O�QHFLR�GHVPiQ�GH�PDWDU�OD�PXHUWHª��HQ�(GXFDFLyQ�\�(GXFDGRUHV� ����
��������S������
�� 1��$JXLUUH��©&KDQWDO�0DLOODUG�\�OD�,QGLDª��HQ�3DSHOHV�GH�OD�,QGLD���������������S�����
�� /RV� UHJLVWURV� GH� VX� HVFULWXUD�� FDGD� YH]� PHQRV� DFDGpPLFD� �SRHVtD�� HQVD\R�� GLDULR���
WUDWDQ�GH�GDU�FXHQWD�GH�HVWD�FUtWLFD�DO�ORJRFHQWULVPR�



��� $/(-$1'52�*21=É/(=�-,0e1(=�3(f$

&ODULGDGHV��5HYLVWD�GH�ILORVRItD���������

WRGR�DTXHOOR�TXH�HVWDWLILFD��/D� LGHD�GH�©GHVDSDUHFHUª YLHQH��DVt�� D� LPSR�
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